STEL Holdings Limited

(CIN: L65993KL1990PLC0O05811)
Regd. Office: 24/1624 Bristow Road, Willingdon Island, Cochin 682 023
Tel N0.0484 26680230, 6624335 Fax: 0484 2668024
Email: secretarial@stelholdings.com, Website: www. stelholdings.com

June 24, 2021

To
The Secretary The Secretary
BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Dept. “Exchange Plaza”,
1st Floor, New Trading Ring Bandra - Kurla Complex
Rotunda Building, PJ Towers Bandra (E)
Dalal Street, Fort Mumbai — 400 051
Mumbai - 400 001, Maharashtra Maharashtra
Symbol :533316 Symbol : STEL
Dear Sirs,

OUTCOME OF BOARD MEETING

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we hereby inform you that, the Board in its meeting
held today i.e on Thursday, June 24,2021, inter-alia, considered and unanimously:

1. Approved the Audited Financial Results (Standalone and Consolidated) of the company
for the quarter and year ended March 31,2021. Copy of the same is enclosed alongwith
the reports of Auditors thereon and a declaration duly signed by the Company Secretary
stating that the said reports are with unmodified opinion.

2. Approved the Audited Financial Statements (Standalone and Consolidated) of the
company, for the year ended March 31, 2021.

We request you to kindly take the above on record.
Thanking you
Yours faithfully

For STEL Holdings Limited

Lakshmi P.S
Company Secretary
Encl. As stated above



STEL Holdings Limited

(CIN: L65993KL1990PLC0O05811)
Regd. Office: 24/1624 Bristow Road, Willingdon Island, Cochin 682 023
Tel No.0484 26680230, 6624335 Fax: 0484 2668024
Email: secretarial@stelholdings.com, Website: www. stelholdings.com

June 24, 2021

The Secretary The Secretary
BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Dept. “Exchange Plaza”,
1st Floor, New Trading Ring Bandra - Kurla Complex
Rotunda Building, PJ Towers Bandra (E)
Dalal Street, Fort Mumbai — 400 051
Mumbai - 400 001, Maharashtra Maharashtra
Scrip code :533316 Symbol : STEL
Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations.2015

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 read with SEBI Circular No. CIR/CFD/CMD/56/2016
dated May 27, 2016 and SEBI circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 as
applicable to the Company, we hereby declare that, M/s. J Krishnan and Associates,
Statutory Auditors of the Company, have issued an Audit Report with unmodified
opinion on the Audited Financial Results of the Company (Stand alone and
Consolidated)for the quarter and year ended March 31,2021.

Kindly take the same on record.
Thanking you,

Yours faithfully,
For STEL Holdings Limited

Lakshmi P.S
Company Secretary



5 nishuanth nﬂiﬁn‘mm.};;n;




e

Sosbants sebasiiae Jose B Cone, FOA e P
Probyee Buniding. Hanoer Read
Paciney, K rishoan & Associates Caonin=0RY 018, werals adin

Tharbyed Accnuntanis

gL I8 iy

Managemnent's Responsibilittes for the Standajone Financia? Reselts

The Statement has been prepared on the basis of the standatone annuoal financial statemonts The
Board of Directors of the Company arc responsible for the preparation and presentation of the
Statement that givex a true and fair view of the net protit und other comprehensive foss of the
Company and other financial information in accordance with the applicable accounting standurds
preseribed under Section 133 of the Act read with refevant rufes issued thereunder and other
accounting principies generally accepted in India and in complusce swith Regolation 33 of the Listing
Repulations. This responstbility atso includes maintenunee of adequate accounting records in
aceordunce with the provisions of the Act for safeguardig ol the assets of the Compren and Lo
preventing and deteeting frauds and other irrcgularities: selection and appiication of appropriate
acvounting policies: making judgments and estimates that are reasonable and pradent; and the design,
implementation and maintenance of  adequate internal {inancal controls, that were operating
ctieciivedy for ensuring the accuracy and completeness ol the accounting records, velevant te the
oreparaticn and presentation of the Statement that pive a true and 1air view and are free (rom materal
misstutement. whether due to fraud or ervor,

i prepariag the Statement, the Board of Directors are responsibic for assessing the Company s abihity
W continue as a poing concern, disclosing, as applicable, matiers related o going concern and using
the oy concern basis of accounting untess the Board of Directors either intends 1o liguidate the

Cosnpany or 1o cease operations, or has no realistic alternative but to do so.

The Board of Directars are also responsible for overseeing the Company's financial reporting process.,

Aankitor's Responsibilities for the Audit of the Standalone Financial Results

(Yar objectives are to obtain reasonable assurance about whethior the Statement as a whole is free trom
material misstatement. whether due 1o fraud or error, and to issue an auditor's veport that includes our
opion. Reasonable assurance s a high level of assurance but is not a guarantee that an audi
conducred in accordance with SAs will always deteet o material misstatement when it exists,
Misstaterients can arise from fravd or crror and are considered matenial if) imdovidually or inohe
agprepate, they could reasonably be expected 1o influence the ecrnomie deeisions of users taken on
the basis ot the Statement,

As part of an awdit in accordance with SAL we exercise professional Judgment and mamtiam
professional skepticism throughowt the audit. We also
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Ident:fy and assess the risks of material misstatement of the Statement, whether due 1o fravd or
error, design and perform audit procedures responsive o those risks, and obtain audit evidence
thal is sufficient and appropriate w0 provide a basis for our opinion. The risk of not detecting a
muaenial misstatement resulting from fraad 1s higher than for one resulting from error, as frand
may involve collusion, torgery, intentional omissions, mistepresentations. or the override of
internat control.

Obtain an understanding of nternal contro} relevant to the audit in order to desipn audit
procedures that are appropriate in the circusiances. Under Section 33D of the Act, we are
aise responsible for expressing our opinton on whether the compiany has adequiate internad
financial controls with reference to standaione financial statements i place and the operating
elfectiveness of such controds.

tvaluate the appropriatencss ol accounting poticies used and the reasonableness of accounting
estimates and related disciosures made by the Board of Directors.

Conctude on the appropriateness of the Board of Dircetors’ use of the going concern basis of
accaunting and. based on the audit evidence obiained. whother a material ancertainty cxisis
celided (0 everts or condittons that may cast signifieaat deabt on the Company - abedin
cantinae as a going concern. 1we conclude that o material apcertamty oxisis. we are requoraed 1o
drow sitention in our auditor's report o the related disclosares mhe financial eesules or 1 suen
disclosures are nadeguate, to modify our opinion, Our conclusions are based on the audit
evidence obtained up to the date of cur auditor's report. Hewever, future events or conditions mas
catse the Company 10 cease e continue as a going coneern,

Pveluate the overall presentation. structure and  content of the Statement. inclading  the
disclosures, and whether the Statement sepresents the underlyving transactions and events i a
mante that achioves Lair presentation.

We commnmicate with those charged with governance regarding. among other matters, the planned

seope aikd timing of the audit and significant audit findings. including any significant Jdeficiencies

inpernas controf that we identily during our sudit,

We also provide those charged with governance with a statement that we have complicd with relevant

ethical requirements regarding independence. and to conununicate with them all relationships and
other matters that inay reasonably be thought to bear on our independence. and where applicable.
retated

sateguards
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The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial vear ended March 31, 2021 and the
published unaudited year-to-date figures up (¢ the third quarter of the current financial vear. which
were stibjected to a limited review by us, as required under the Listing Regulations,

UDIN: 21218068AAAANRIY2 ] For J. KRISHNAN & ASSOCIATES

CHARTERED ACCOUNTANTS

Cochin

MISHANTH SEBASTIAN _90_*"-.
Partner ( M.No. 218058)
Firm No. 0015233

June 24, 102t
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Hil. give a true and fair view in conformity with the applicable accounting standards and other
acecounting principles generally accepted in India, of the consolidated net profit including
other comprehensive income and other financial information for the year ended March 31,
2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143¢10) of the Companies Act, 2013, as amended (“the Act™) Ouwr responsibilities under those
Standards are further described in the "Auditor's Responsibiities for the Audit of the Consolidated
Financial Results” section of our reporl. We are independent of the Company in accordance with the
Curde of Fthics issued by the Institute of Chartered Accountants of India together with the ethical
requirernents that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other cethical responsibilitics in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence
ubtained by us and other auditor in terms of their reports referred to in Other Maltter”™ paragraph is
sufficient and appropriate to provide a basis for our opinion.

Nianagement's Responsibilities for the Conselidated Finuncial Results

The Statement has been prepared on the basis of the consoidated annual Tinancial statements. |he
Fiotding Company™s Board of Dircctors of the Company are responsible for the preparation and
presentition of the Statement that gives a true and fair view of the net profit and other comprehensive
loss of the Company and other financial information of the Group in accordance with the applicable
accounting standards preseribed under Section 133 of the Act read with refevant rufes issned
thereunder and other accounting principles generally aceepted i India and in compliance with
Regultion 33 of the Regulations. The respective Board ol Directors of the companies mcluded inthe
Ciroup are responsible for maintenance of  adequate accounting records in accordance with the
provisions of the Act fur saleguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting pelicies: making
judpements and ostimates that are reasonable and prudent: and the design. implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
aceuracy and completeness of the accounting records, relevant 1o the preparation and presentation of
the Statement that give atrue and fair view and are free from material misstatements, whether due to
fraud or error, which have been used for the purpose of preparation of the Statements by the Direetors
ulthe Holding Company. as atoresaid,

[n preparing the Staternent, the respective Board of Directors of the Companies included i the Group

are vesponsible for assessing the ability of 1the Group 1o continue as a poing concern. discluosing, as

applicable. matters related 1o going concern and using the going coneern basis of accourding unfess
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the respevtive Board of Directors cither intends to liquidate the Group or 10 cease operations, or ik
no raalisthe aliernative but to do so.

The respective Board of Directors ol the companies included 0 the group are also responsible for
aversecing the Company's financial reporting process of the Group,

Auditer's Responsibilities for the Audit of the Consolidated Financial Results

Our objeclives are w obtain reasonabie assurance about whether the Statement as a whoie is free from
material misstatement, whether due to fraud or crror, and to issue an auditor's report that includes onr
opinion. Reasonable assurance is a high level of assurance hut is not a guarantee that an audit
conducted i accordance with SAs will always detect o material inisstateiment when it exists.
Misstatements can arise from fraud or ereor and are considered material i, individually or in the
aggregate, they could reasonably be expected o influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs. we exercise protessional ndgment and maintain
professional skeptictsm Urroughout the audit. We also:

a.  [dentity and assess the risks of material misstatement of the Statement, whether due 1o traud or
error, desigm and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis tor our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from ervor. as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

b, Obtain an understanding of internal contral relevant 1o the audit in order o design andit
procedures thar are appropriate in the circnmstances. inder Sceetion T43(3RD of the Act we are
alvo responsible for expressing our opinion on whother the company has adequure intermal
financial comnrols with reference (o consolidated financial statements in phice and the operating
eticctiveness of such controls.

¢ Dvaluate the appropriateness of accounting policies used and the reasonableness of aocouniing
estimates and refated disclosures made by the Board of Directors,

d. Conclude on the appropriateness of the Board of Divcctors’ use of the going concern basis of
accounting and. based on the audit evidence obtained, whether o material uncertainty exists
related 1o events or conditions that may cast significant doubt on the Company's ability to
conbinue as a poing concern. 11 we conclude that a material uncertainty exists, we are required o
draw attention in our auditor’s report 10 the relared disclosures in the financial results o il such
disclosures are inadequate, t© modify owr opinion. Our conclusions are based o the audit
evidence obtained up 1o the date of our auditor's s repor Howoever, tuture events or conditions may

cutise the C ompany to cease 1o continue as a g ICern







For J. KRISHNAN & ASSOCIATES
CHARTERED ACCOUNTANTS

NISHANTH SEBASTIAN JOSE
Partner ( M.No. 218068)
Firm No. 0015235
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Notes:

1. The entire icome o1 the Company comprises of dividend and interess Income and accardingly there are no reportable segments

2. Previous period’s figures have heen regronped wherever necessary o confornt io the classification for the current perinds

3. CFL Capital Fiancial Services L imited (1F: Vin which the ¢ ompany holds moie than 20% of the tquity has not been considered fiy consolidation Aceordingly, we are unable in conunent on the consequent
tmpuct on the holding womnpany s consolidated resalis

Maragement remmarks - Since the ( mnpany does not have any sigmiicant influcnce over the affaus of CFL. it is not considered 4s an associale company for the purpose of consolidation under Sec 1293} of the
Companies Act 203

4 The fignres for the quarter ended March 31, 2021 gnd March 31 2020 are the balmncing figures between audited figures m respect of the full financial year up 1o March 31 2021 dnd March 312020 respechvely and
the unaudited published vear 10 dage figwies up to Decermher 31 2020 being the date of the end of the third quarter of the respective financial vears, which were subject 1o limited review Further. consolidated figures
1. 2020 as repurted in these results have been comiplied by the thanagement m aceordance with Ind AS bu have not been subjected 1o audit ‘review

of corresponding quarter ended March 3

3 The above results were reviewed by the Audi Commutree and approved by the Board of Directors at their respective meetings held on June 24, 200

b. The financial year began amidst 2 siney lockdown post the emergence of COVID- 19 pandemic towards of the end of the previous financrat vear The naticnal Iockdown announced affected activitics of rganizations
HCTOSS the cconomic SCOSystem, impaching caming prospects and valuations of companes and creatng volatiliny m the siock markets This had a major impact on the fair vabue of mvestments held by the Uompam

However as the situation became more clear the siock markel recouped its losses leading 1o recovery i the far value of imvestments s at the year end. A much st meer second wave of COVID- 19 infections hit the
country subseguent 1o March 021 and may result i rthe future icome from vestments amd the valuationg of investee companics bemg affected. The Company has made a detailed assessment of its ligudity
pasition as at the date o approval of these fuancial resulls for the next one vear and of the recoverabiliny and carrving values of its assels ncluding properny plam & SquIpITIEnt, investments and other assets 45 at the
balance sheet date and has conctuded that there are no materizl adjustments required m the financial resubis The Manngement believes thar 11 has taken imo scoount all the public possible mpact of known svents snd
ceonomic forecasts based on intesnal dnd external souces of information arising from the COVID- 19 pandeinie while making such assessmen m e preparation of these financial resulls

By Order of the Board
/__‘I:or STEL Holdivgs 1 imited

Lochin i:"‘i' J’ :;RiSHH AI\; & ASSOC‘LTE) .!_.f f‘ﬁ_‘_-_‘.‘:"_—t—'—’_&-ﬂ-"’?/ _{//

June 242021 "7 CHAR EDE@_NTANTS Mr. Sunil Bhandari
c__..""'-:Iﬁki-:;ﬁ ¥ Direcior

HANTH SEBASTIAN JOSE
s .lréat'.tner { M.No, 218068)
Firm No. 0015235
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