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(CIN: L65993KL1990PLCO0S811)
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June 25, 2020

The Secretary The Secretary
BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Dept. “"Exchange Plaza",
1st Floor, New Trading Ring Bandra - Kurla Complex
Rotunda Building, PJ Towers Bandra (E)
Dalal Street, Fort Mumbai - 400 051
Mumbal - 400 001, Maharashtra Maharashtra
Scrip code :533316 Symbol : STEL
Cear Sirs,

UBE: TCOME OF E BOARD MEETIN

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule III) and 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 we hereby
inform you that, the Board of Directors of the Company at its meeting held today, i.e. on
Thursday, June 25,2020 inter-alia, considered and unanimously:

1. Approved the Un-Audited Financial Results (Stand alone and Consolidated) of the
Company, for the quarter and year ended March 31, 2020, Copy of the same is enclosed
along with the Reports of the Auditors thereon and a declaration duly signed by the
Company Secretary stating that the said reports are with unmodified opinion. -

2. Approved the Audited Financial Statements (Standalone and Consolidated) of the
Company, for the year ended March 31, 2020.

In accordance with the Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12,
2020, granting relaxation from the provisions of Regulation 47 of the SEBI Listing
Regulations, 2015, and considering the lock-down restrictions, the Company will not be
publishing the Financial Results for this quarter in the newspaper.

Kindly take the above information on record.

T'hanking you,
Yours faithfu)ly,’




STEL Holdings Limited

{CIN: L65993KL1990PLCO0SE11)
Regd. Office: 24/1624 Bristow Road, Willingdon Is!and Cochin 682 023
Tel No.0484 26680230, 6624335 Fax: 0484 2658024

Email: Egcrg;arigl@stglhgming__s_ com, Website: www. stelholdings.com

June 25, 2020

The Secretary The Secretary
BSE Ltd. Mational Stock Exchange of India Ltd.
Corporate Relationship Dept, | "Exchange Plaza”,
1st Floor, New Trading Ring Bandra - Kurla Complex
Rotunda Building, PJ Towers Bandra (E)
Dalal Street, Fort Mumbai - 400 051
Mumbai - 400 001, Maharashtra Maharashtra
Scrip code :533316 Symbol : STEL
Dear Sirs,

Sub: Declaration pursuant to Regqulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requiremen Requlations, 2015

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 read with SEBI Circular No. CIR/CFD/CMD/56/2016
dated May 27, 2016 and SEBI circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 as
applicable to the Company, we hereby declare that, M/s. ] Krishnan and Associates,
Statutory Auditors of the Company, have issued an Audit Report with unmodified
opinion on the Audited Financial Results of the Company (Stand alone and
Consolidated)for the quarter and year ended March 31,2020,

Kindly take the same on record,

Thanking you,

Yours faithfully,,
For STEL Holdings Limited

Laksh
Compa
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Independent Auditor’s Report On Quarterly Financial Resuolts and Year to Date Audited
Standalone Financial Results of the Company Pursnant to the Reguolation 33 of the SEBT (Listing
Ohligations and Disclosure Requirements) Regulations, 20135

T

Board of Directons of

STEL Holdings Fid.

Report on the audit of Standalone Financial Resuits
Opinion

W have audited the quarterly standalone Gnencial results of STEL Holdings Lid. {‘the Company”) for the
quenrter erded March 31, 2020 and the year to date resulis for the period from April 1, 20M% to March
31, 2020 (fthe Statement’). amached herewith. being submimed by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2005 as amended (“the Regulations”). .

In aur opinion and to the hest of our information and sccording (e the explanations given o us. the

Stzlement:
1. s presented in accordance with the reyuirerments of Regulations read with the eirculgr in this
revard; and

i give a true and tair view in conformity with the spplicable accounting slondards and other
accounting principles generally accepted in India, of the net profit including other comprehensive
income-and other Onanciel information of the Company for the quarter ended March 31, 2020 a5
well a5 the vear ended March 31, 20240,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (8As) specified under section
1430107 of the Companies Act. 2013, as amended ("the Act™). Cur responsibilities under those Standards
are further described in the "Auditor's Responsihilities for the Audit of the Standelone Financiel Resulis”
section of our report, We are independent of the Company in accordance with the Code of Ethics issued
by the Institure of Chartered Accountants of India together with the ethical reguiremants that are relevant
o oor gudit of the standelone fnanciel statements under the provisions of the Act and the Kules
therzunder, and we have [Llfilled cur other ethical respensibilities in accordance with these requirements
and the Code of Ethics, We believe that the audit evidence obtsined by us igsufficient and sppropriate 1o
Ll

provide a basis for our opinion, g
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Management's Responsibilities for the Standalone Finaocial Resulis

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
[Directors of the Company are responsible for the preparation and presentation of the Statement that gives
a trus and [bir view of the nel profit and other comprehensive loss of the Company and other finencial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Aot read with relevant rules issued thereunder and other accounting principles generally accepted inIndia
and in compliance with Regulation 33 of the Listing Regulations, This responsibility alse includes
raintenance af adeguate sccounting records in accondance with the provisions of the Aot for safemuarding
of the sssels of the Company amd for preventing and detecting frauds and other iregnlanties; sciection
and application ol appropriale accounting policies; meking judpments snd estimates that sre reasonable
and pruden; and the design, implementation and maimenance of adequate internal financial controls, tat
were operating effectively for ensuring the accuracy and completeness of the accounting records. relevant
to the preparation and presentation of the Statement that give a frue and fair view and are free from
rmaterial misstatement, whether due o fraud or emror,

I prepanng the Statement. the Board of Directors sre responsible for assessing the Company'’s abifity o
continue as a pomng concern. disclosing, as applicehie, matters related 10 poing concern and using the
going concern basiz of accounting wunless the Board of Directors either intends to liguidate the Company
Or 1o ooass operanons, or has no realistic alternative but 1o do so,

The Board of Directors are alsa responsible for overseeing the Company's financial reparting process.
Auditor's Responsibilities for the Audit of the Standalone Fluancial Besulis

Our ohjectives are to obtain reasonshle assurance abour whether the Statement as 8 whole i free from
material misstatement, whether dee to fraud or ermor, and to fssue an auditor's repoet that nciuedes “our
opirion. Reasonable assurance is a high level of assurance but is not a guarantee thet an swdit conducted
in accordance with 5A5 will always detect & material musstatement when (L exists Misstalemenls con arse
from frand or error and arc considered material if, individually or in the aggregate, they could reasonably
be expected to influcnce the econnmic decisions of users taken on the basis of the Statement,

As part of #n andit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism througtoo the awdit. We also:
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Identify and assess the risks of materizi misstatement of the StatemenL. whether due to fraud or error,
desipn and perform audit procedures responsive to those risks, and obtain audit evidence that s
suflicient and appropriate to provide a basis for our opinion. The risk of not defecting a matenial
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations. of the override of internal control.

{btain an understanding of internal conirol refevant to the audit in order to design audit procedures
that are appropriste in the circumstanees, Under Section 143(3)1) of the Act, we are also responsible
for expressing our opinion on whether the company has edequute internal [tnancial controls with
reference Lo standalone financial statements in place and 1he operating effectivenass of such controls.

Evaluate the appropriatencss of accounting policies wsed and the reasonableness of accounting
estimates and relared disclosures made by the Board of Dhirectors.

Conclude on the appropriateness of the Board of Dircctors' use of the going concern basis of
accounting and, bised on the audit evidence obtained, whether a material uncerlainty exists relaced to
events or conditions that mav cast significant doubt on the Company’s ability to continue a5 & going
concerr. If we conclude: that & material imcertainty cxists, we are required o draw atiention in our
auditor's report to the related disclosures in the financial results or, 11 such disclosures are inadequate;”
to modity cur opinien. Cur conclusions are bused on the audit evidence obfained up to the date of our
auditor's report, However, fulune events or conditions may cause the Company to ceass o conlinue as
8 Eing COnCert.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represenis the underlying transactions and events in @ manner that
achieves fair presentation.,

We communicate with those charged with governence regarding. among other matters, the planned scope
and timing of the sudil and signilicant audit findings, including any significant deficiencies internal
cornirmel thal we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicale with tem all relationships and other
matters that may reasonably be thought o bear onour indepandence, and where spplicable, related

safoguards

F=mmaili= nishuntha jk=unlinein



Mizhanth Sebnpstion Jose B Com, FCA 41/2976, 17" Floor,

1.5, Press Building, Banerji Road.
Partner, J Krishnan & Associafes Cochin-hE2 0148
Uharlered Avcouninnis Eerala, India

Phaonsez= o+ 91 488 33104558 ()

Oher Matier

The Statement includes the results for the quarter ended March 31, 20200 heing the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year-to-date figures up to the third guarter of the curment [inencial year. which were subjected
to a limited review by us, as required under the Listing Regulations.

For.l. Krishnan & Associates
Chartered Accountants

Firm Regn. o, 001 5235
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Wishanth Sebastian Jose

Partner

B Moo 218068

UDIN: 2031 206S AR AR GT 1314

Cochin

June 2520240
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Independent Awditor's Report on the Quarterly and Year to Date Consolidated Finaocial Resulis of
the Company Porsuant to the Regulation 33 of the SEBI (Listing Obligntions and Disclosure
Requirements] Heeulations, 2015

Ta
Board of Directors of

ETEL lHoldings Lid.
Report on the awdit of the Consolidated Financial Results

Opininn

We have audited the vear o date consolidated results of the STEL Holdings Lid. {"the Company”) and its
subsidiary, Doon Dooars Plantatens Lid. (eollectively referred o as “the Group') for the year epded Aprl
1, 2019 fo March 31, 2020, amached herewith, being submitted by the company pucsuant o the
requirement of Regulation 33 of the 3EBI (Listing Obligations and Disclosure Requirements)
Regolations, 2013 as amended {*the Regulations™). The consolidated financial results has been prepaned
en the basis of the andited annual Consolidated Ind AS financial statements as at and the year gnded for
March 31, 2020 and the relevanl reguirements of the Begulations snd the Circolar, which are the
responsibility of the Company’s management, and have been approved by the Beard of Direcrars of the
Company. Our responsibility is o express an opinion on these financial resulis based on our awdit of such
cuonsolideled annual Ind AS financial statements as at and for the vear ended March 31, 2020, which was
preparad in accordance with the recognition end messurement principles laid down in Indian Accounting
Srandards. prescribed under Section [33 of the Companies Act, 2003 and other accounting principles
generally accepted in India and in compliance with the requirement of the Regulations and the Clrcular.

In pur opinion and to the best of cur infarmation and according o the explanations given 1o us and based
an 'the considerstion of the report of the other auditor on separate financial statements and the other
financial information of the suhsidiary, these consolidated financial results for the yeqr:

1y
:II
L include the year to date financial results of the following entities; ‘_,l,%"“
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id. STEL Holdings Lid.
b, [rhocn Dooars Plantations Led

i have been presented in accordance with the requirements of the Regulations in this regard;

iil. give a true and fair view In conformity with the applicable accounting standerds and other
gecounting principles generallv accepted in India, of the consolidated net profit including other
comprehensive income and nther financial information for the year ended March 31, 2020,

Busis lor Opinion

We conducted our gudit in accordsnee with the Standards on Auditiog (SAs) specified under section
143 10} of the Companies Act, 2013, as amended {"the Act"). Our responsibilities under those Standards
are further deseribed in the "Auditor's Responsibilities for the Audit of the Consolidsted Financial
Resulls™ section of our report. We are independent of the Company in accardance with the Code of Ethics
issuad by the Institute of Chartered Accountants of India together with the ethical nequirements thal are
relevant ta our audit of the standslone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled oor other ethical responsibilities in accordance with these requiremenis
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditor in terms of
their reports relerred (o in “Other Mater™ paragraph i3 sufficient and appropriate to provide & basis for
OURIPLoL

Muanazement's Besponsibilities for the Consolidated Finaocinl Besualis

The Statement has heen prepared on the basis of the consolidated annual francial statements. The
Holding Company’s Board of Dircctors: of the Company ere responsible for the preparation and
presentution of the Staternent thal pives o true and [ir view of the net profit and other comprehensive loss
of the Company and other Gnencial information of the Group in accordance with the applicable
accounting standards preseribed under Section 133 of the Act read with relevant rules issued thereunder
and other accoumnting principles generally accepted in Indiz and in complivnee with Regulation 33 of the
Regulations. The respective Boerd of Directors of the companies included in the Groap are responsible
for mainlenance of  adeguate zccounting records in accordance with the provisions of the Act for
spfepuarding of the assels of the Groop and for preventing and detecting frauds and other imegularitics:
sefection and application of appropriate accounting policies: making judgzements and estimates thal are
reasonable and prudent: and the design, implementation and maintenance of edeguate internal fnancial
contrals that were operating effoctively for ensuring the accurscy and completeness of the accounting
records, relevant to the preparation and presentation of the Statsment that give a troe and fale view and are
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free from material misstatements, Whether due to fraud or error, which have been used for the purpose ul
preparation of the Statements by the Directors of the Holding Company. as aforesaid.

In preparing the Statement, the respective Board of Directors of the Companies included in the Group are
responsihle for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and wsing the going concerny basis of accounting unless the respective
Beard of Directors cither intends 1o liguidate the Group or 1o coase operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies inchwded in the group are also responsible for
aversecing the Company’s financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

“Our objectives are 1o obiain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or eror, and 1o issue an auditor's report that includes our
ppinion. Ressonable assurance is & high level of assurance bul is not a guarantes that en andit conducted
inn accardance with SAs will always detect a meterial misstatement when il exists. Misstatemenis can arise
trom fraud or crror and are considered material it individvally or in the ageregate. they could reasonzbly
be expeeted to infleence the economic decisions of users laken on Lthe basis of the Statement.

As part of en audil in accordance with SAs, we exeroise professional judgment and maintain professional
skepticism throughour the audit, We also:

a. Identify and assess the risks of material misstetement of the Statement, whether due 10 fraud or ecror,
desian and perform audit procedures responsive to those risks, and obtain audil evidence that is
sufficient and appropriaie to provide a basis Tor our opinion, The sk of not delecting 2 material

- misstatement resulting from reud is higher than for one resulting from erroe, as frawd may involve
collusion, forgery, inlentionel omissions, mistepresentations, or the overnde ol intemal control,

b. Obtain an understanding of internal control relevant w the sudit in order to design audit procedures
thal are appropriate in the circumstances. Under Section 143(3 1) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate intermnal ﬁﬂiﬂcia| controls with

E-mail:- nishanth@ jkronline.in
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reference o consolidated financial ststements in place and the operating etfectiveness ol such
couttrols.

¢. Evaluate the approgrigteness of accounting policies used and the reasonableness of accourling
estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of the Board of Direclors’ use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability W continue 25 2 going
concern. 1T we conclude that a material uncertainty exists, we are required to draw attention in our
guditor's report o the relsted disclosures in the financial results or, i such disclosures are inadequste,
to modify owr opinjon. Cur conclusions are based on the audit evidence obtained up to the date o our
auditor's report. However, future events or conditions may cause the Company to cease 10 continue as
a poing concern.

e.. Ewveluate the overall presentation, stecture and content of the Slatement, including the disclosures,
anid whether the Statement represents the underyving transactions and events in-a manner that
achieves fair presentation,

f.  Obrain sufficient appropriate andil evidence regarding the fingncial results/ financial information of
the entities within the Group of which we are the independent auditors, to express an opinion on the
Statemcnt, We are respensible for the direction, supervision and performance of the audit of the
linancial information of such entities included in the Statements of which we are the independent
ateditors. For the other entities included in the Statement which have been audited by ather auditars;
such cther auditors remzin responsible for the direction, supervision and perfonnance of the audit
carried outl by them. We remain solelv responsible for our audit opinion.

We communicate with those charged with governance of the Holding company and such ather entities
included in the Statements of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and sizgnificant audil [ndings, including any significant deficiencics
internal control that we tdentify during our audic. We also provide those charged with governance with a
statemant that we have complied with relevant ethical requirements regarding independence. and 10
communicate with them all refalionships and other matters thar may reasonably be thoweht 1o bear on our
independence, and where applicable. related salepeards.

We also performed procedures in accordance with the Circular No. CIR/CFINCMDA4/2019 darted March
29, 2019 fssued by the Securities Exchangs Board of Tndia under Regulation 33081 of the Regulations to
the extent applicahle. l,IIL
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Crther hatter

We did not audit the financial statements and other financial information, in respect of the subsidiary,
whose [nd AS financial statements include total asseis of Hs, 6,20,027 a5 st March 30, 2020, and toal
revenues (including other income) of Rs, Nil for the period ended March 31, 2020, These [nd AS
financial statements and other financial information have been gudited by the other auditor, which Ind A5
financial statements, other Gnancial information and auditor’s report have been furnished to us by the
management. Our opinion, in so [ar as it eelates to the affairs of the subsidiary is based solely on the
report of the other suditor. Ouwropinion s ool medified in eespect of this matter,

The Statement includes the pesults for the quarter ended March 31, 2020, being the belancing lipures
between the sudited lpores in respect of the full financial vear ended March 31, 2020 and the published
unaudited year-to-date figures up to the end of the third guaner of the currenl linancial vear, which were
subjected 1o a limited review by us, as reguired under the Regulations.

For J. Krishnan & Assnciates
Chartered Accountants

Firm Regn. No. 0013234
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