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B*ls+ce sheet as a{ JVtarrh 3l, 20I$
{'1ll anounts are in lndian Rupees tn}ess othertpise statel)

Farticulars

l. Assets

I I$on'eurre*t assets

Property. plant & equipnreni

C{rxenq assets

F'inancial assels

i. Clash and caslr eqsivalent-s

TOTAL

Eguity & ti*bilities
fiquity

Equily share capital

0ther erluity

Current lia'bilities
Financial liabilities

i. llrade pal,ables

TOTAL

Sigrrilicant accounling pol icies

As per our repcrt ol'even date attacbed

{ln {)

,4s at As at As at
March 31,2018 March 31,2017 Aprit t.20I6

64$.757 674:476 709.975

Note

a.

?.

a.

II

48,468

6Ss.ils

L700.000

{1.214,191',)

26,1.017

689,220

4tt.468

722,944

I,700.000
( r .2 10.031)

212.97r1

722,944

48_468

758,44.]

1.70{} 0()0

{ 1 143.784)

2a2.2?1

758,44.]

I

a.

b.

2

F-or and on trchall'of the Board ol Dircctors oi

t\'S**
Paras Mal Rakheeha

Director
DIN: 03287230

Dson {looars Flantafions Limited

Anrarendra Nath lVlisra
Director

DIN: 0350790

For G. Joseph & Associa{es
CharJered

18.2018



S*on Ilccars Pla$tatio$s Ligiited
ClNr U0t ! 3?i\4S{ I 994P'LC27J639

Staternen{ ofpro{if and lors for the year ended an ${arch Jj, Z8l8
{,ltl untatrrils are in Intliun }?typees tyylesl otlrmrIse stuteJ]

Par{iculars Note

.. :i : ... ..::i*: :i:i.t .:.:.j ..:: i:.

Revcnue

Revcnue liom oper:ations
()thel incornc

Expenses

IJepleciati<rn

0rher expenses
'!'otal 

ex;rearses

Profiti (ioss) frefore tax
'l'ax expcnses

Pro{it/ (!oss) for fhe period
Other comprehensive income

Total comprehensive inconre for the period

Earnings per equity share of Rs l0/- each

a ) Ijasic

b) Diluicd

Signilicant accounling policics 2

For emd on behalf'of the Board o{'l)ireckrrs
Doon Dooars Flantations Lfd.

For year e*rled

March 31,2018

{ln ?}

F'or year enderj
M*rch 31. Zill ?

J)-tLC

3 r.03q

6416J

{64;7&3}

{64."t63t

3-5.,i99

30.75 r

66,250

(66,250)

{66,2S0}

(64,763) (66.250)

(0 lR)
(0.38i

i0 le)
t0 l9)

As per our reporl of even date altacired

May 18,2018

ol'

d-\t\r*{)\}\' #"*\
Paras Mal Rakhecha

Director
DN:03287230

A nrarendra tr*ath Misra
l)irector

DII{: 0350790

For G. .loseph & Associates
Charlered Ac:coun1anl.s

(Finri Regnlo.0063l



Doon Booars Flantations Linrited
CIN: II01 l32MI{1994P1,C27;5J9
Cash {iow sciJemcnt for tlre year ended March 31, ?SXS

{ln t)

P*rticulars
For yean e*ded Fcr year
&!arch Jl,20!B i\{arcl: Jl

ended
2811

Cash flow from ooeratins activities
Total eomprehe nsive i*corne
Ad.iustments l'or':

Depreciatiol
tlperating prolit belbre working capitat changes

Mor,emenl in rv"orking capital:

lncrease / {decrease) in trade payables

Cash generaled fiom opelations
Inconre 1ax paid

Net cash frnnr operating activities

Cash flow frcni investins actiyities
Nct cash fronr investing activitics

Cash 4ow fron. f rna{rclns *ctivri4eq

Net cash front financing aclivities

Nef increase / (decrease) in c*sh & cash equivale.nts
tlash & cash equivalents al the bsgtinning 01'lhc year
Cash & cash equivalents a1 the closc oflhe year

Camponents of cash & casb equivalerlts as *t
Balance rvith banks as per Nole No. 4

- in curenl accounls

(64,7631

3J.724

{66,2s0)

]5,499

{3r,039}

31.0.19

tJ0,?5 r i

:i0.75 I

48.468 4it.463
48.468

March 3I,20!8 Marrh J!,20!7

48.468 48.468

Director

DINr0350790

48,468

48,46E 48,458

Noles :

The above cash flovi statenlenl has been prepared under the Indirecl Method as s€l oul in Ind AS ? - Cash Fior,r,

Slaterrent notificd pursuant to Sec- 133 of the Clompanies Act. 2t)l3.read rvith llulc I of the Companies (lndian
Accounting Standards) Rules, 2015 and (,'ompanies (Indian Accounting Standards) Amcndurent Rules. 2016

b. F'igures of previous vear have treen regrouped / restated / reclassified rvherevcr necessa!-\ to suit currcnt rear
layout.

l-or and on behali'of the Board ol'Directors ol'

Doon llooars Plantations Ltrl.

f'\t\(---b 1 i
\ " {2(\'*-\

Faras M*l Rakhecha

l)irector
DiN:03287230

For G. Joseph & Associrtes
Charteled Acootu.rtants

Firm }tegn )@ 0063 I

p No. 2l 6884

a-v 18.2018



Foon Dooars Pla,ntatlons Lirnited

Statemmf of eha,nges in equify for the yet.r endd S{arch Jt, Z0lB

Eguit,v share capitaf

Parlicslars

20r6

(ln t)

r.70b"oooerrr#; ffiiiii;'#il,1#;;,iffi;iii i .

Changes in equily share capital during the

Balance as at March 31.2017

Changes in egttity share capital tlur'ing the FY 201?-I8
IJalance as al Marcb 31.2018

ol_ler e_c-ujtr

Partirulars

u;ilil; oL rlt. prri,ut begirining npril I . 20 l6
'lirtal complehensive inconre for the FY 2016-t'1
llalance as at the end of the period endetJ l\4arch 3 l. 20 I 7

Total comprchensive inconte lbr tlre FY 2Ay1-18
Balance as, at the end of the period endcd March 3 | . 201 I

Thi,r spttce irt:tentionatly le./i bla*

FY 2016-l'l

l-700,000

t.700.00t)

(ln ?)
Retained e*rnings

-t. l4-i.7ll4 {x)fl

-66.2i{} 0r}0

- I .2 10.034.00()

-64.763
-t )'74 "74'l



Doon Boosls Planlatlons tr-fd

Nofes to F'inancia! Statemenfs for tlae y,ear ended &{arch 3tr, 2{}18

Note I$o: I

Cor*pany overr4ew

Doon I)oors Plantalions Lirnited (the "Cornpany'") is a colnpany rcgisteled under rhe In6ian
Comp.anies Act, 1956. The Cornpany has not canied out any business during the year. 'fhe Courpany
is a wholly owned suo-sidrary of SI'EL Holdings Ltd., a cornpany eultor. equify shares are lisred on the
tsombay Str:ck Exeharge.

NoFe No: 2

A sf$tcr*tcnt of signi{icant :lccounfing palieies:

i. Basis of preparafion

J'he financial staleinents are prepared in accordance with lnclian Accounling Stanclarcls (lND ASs)
notified under section 133 od Cornpanies Act,2013 {'the Act') read with Companies (}ndian
Accoulrting Standards), Rules 2015 and the other relevant provisions of the Act and Rules there
ur.rder. The Co.mpany's financial statem€nts up to and fil'tlre year ended March 31,2017',ver-e
prepared in accordance with fhe Cornpanies (Accounting Standards) Rules, 2006, notified under Sec.
133 of the Act.

As these are tlre Corupany's t'irst financial staternents prepared in accordance u'ith lnd AS. lncl AS
l0l, Firsl'tirne Adoption of Indian Accounting Standards bas been applieci. An explanation of hora,
the transition to hrcl AS has affected the previously reported position, financial perfonnancc and cash
flor,r,s of fhe Company is provided in the Notes.

The Company's presentatjon and functional currency is Indian Rupees.

ii. Use of estimates

Thepreparation of financial staternents requires management to rnake estjrnates and assurnptions rhat
affect the arnounts reported in the financial stateurents and notes there:to. f)ifferences between acrua]
results and estimates are recognised in the period in which they materialise.

iii. Froperty, ptrant and equiprnent ((Fnj&')

a. Property, planl and equipraenl are stated at cost, net of accurnulated depreciatjon and
accumulated irnpainnent losses, if any.

b. The property, plant and equiprnent are derecognised upon disposal or u'hen no future
economic benefits are expected frorn its use/disposal. An;r gain or loss arising on 6e-
recognition of the asset (calculated as the difference between the sale proceeds and rhe
carrying amount of fhe asset) is included in the Statement of Profit & l-oss rvhen the itern is
derecognised.

e. The residual values and useful lives of property, planl and equipment are reviewed at each
financiai year end and changes, if any, are accounted in the line with revisions to accountinu
estirnates



!v. Depreciation

Depreeiation on tangible as$et is plovided oil the written down vaiue method over the useful lives of
the assei as plescribed under Part c of schedule II of rhe Cornpanies Act. 20 i -1.

Cornponents of the tnain assets that are significant in value and have different usef'ul lives as
compared to llre rnain assets are depreciated over their estimated useful lives.

Depreciation is charged on addil on / deletion on pro- rata tlonthly basis inclucling tlre rnontS ot
addition / delerion.

v, nmpairment of assets

At each Balance Sheet date, an assessrnent is rnade of whether there is any irrdication of itrpairnent.
If any indication exists, or when annuai impaiment testing ibr arr asset is reqr"rircci. the Companv
estitnates lhe asset's recoverable alnounl. The recoverable arnount is the hrghel of the assct's or Cash^
Ccneraiing Unit's (CGU) fair value less costs ol'disposal and its valne in use. Recoverable arngupl is
detenniued for an individual asset, unless tire asset does not generate cash inflor.vs that arc largely
independent ofthose frorn other asseis or groups ofassets.

When the carrying alnount of an asset or CGU exceeds its recover-able amount, lhe asset is consi<iered
irnpaired and is written down to its recoverable arnount.

vi. Frovisions, contingent !iabilities and c*pital cornnitments.

a. Provisions are recognised when the company has a pre.sent obligation as a resulr of'a trrast
event fcrr which it is probable that a cash flow wrll be required and a reliable estirlate can be
rnade of the atnount of the obligarion.

b. Contingenl liabjlities are possible obligations whose existence will only be confinned by
future events not wholly within the conirol of tlre Cornpany, or present obligations u,here ir rs
not probable that an outflow of resources will be required or the arnount of thc obligarion
canrot be rleasured with sufficient reliability.

vii. F air value rneasui:exne$t

b.

Considering the {:acts and circumstances existing on the reporting date, the financial
assets and lialilities, in general, are measured to fair value and accounted tlre amortisirtiorr
cost and comprehensive income as the case may be.
The fair values of other financial assets and liabilities like cash, shorl tenr cleposits/
receivables, payables and other liabilities are approxirnated 1o their carrying alnounts
rnainly due to their short term maturities and easy liquiditv.
Fair vaiues are categorised into different levels in a fair value hierarchy based on rhe
inputs usecl in the valuation iechnique as follows:

i. Level l: quoted prices (unadjusted) in activo rnarkels for identical assers 6r
liabilities.

ii. Level 2: irrputs other than quoted prices included in t.evel I thar are
observable for the assets or liability, either directly (i.e. as prices) or
indirec{ly (i.e. derived from prices)

iii. Level 3: inputs for the assets or liability that are not based on observable
rnarket data (unobservable inputs)



viit. F'inaneialinstruments
a. I{.ecognition and initia! m,e&s$rement

All filancial asseh and financial liabiiities are initially reeognized when the Conpany
becomes a parly to fhe contractual provisions of the instrunrent. A financial asset or financiai
liability is initially measured at fair value plus, for an itern not at lair value tlrrough prolir ancl
loss il'VTPL), transaction costs that are directJy attributable to its acquisition or issue.

b. Classification and subsequent Eneasurementr
Fincnc:ial assets
On initial recognition, a financial asset is classifled as rneasured at
. anrortized cosi:

' Fair Value through Other Conplelrensive Inconre (f VOCI) * equity investrnent: or-

" F'air Value Through Profit and Loss (FVTPL)

Financjal assets are not reclassified subsequent to their initial recognitior, except ifand in rhe
per.iod the Cotrpany changes its business rnodel for rr.ranaging financial asscts.

A financial asset i:s tneasured at anrortized cost if it meets both of the following conditions antl
is not designated as at FV|PL:
" the asset is held wifhin a business model whose objective is to hold assets ro collect
contractual casli flows: and

" the colltractual terms ofthe finalrcial asset give rise on specified dates to cash florvs that are
solely paynents of principal and interest on the principal alnount outstandirrg.
On initial recognition of an equity investrnent that is not held for trading, the Cornpany nray
irrevocably eiect to present subsequent changes in the investnrent's fair value in OCI
(desi-rnated as FVOCI * equity investrnenl). This electiorr is rnade on an investrncn{-|-v-
investrnent basis.

All financial assets not classified as lneasured at amortized cost or FVOCI as described above
are measured at FV'IPL. This includes ali derivative financial asscts. On initial recognition.
the Cornpany may irrevocably designate a financial asset that otherwise rneers rhc
requirernents to be tneasurecl at amortized cost or at FVOCI or at FVTPL if doing so
elitninates or signi{icantly reduces an accountipg raisrnatch that would ofherwise arise.

llinancial assets that are held for trading or are rranaged and whose perfonnance is evaluated
on a fair value basis are rneasured at FVTPL.

These assets are subsequently
gains and losses, including any
are recognized in profit or loss.

measui'ed at fair value. Nel
interest or dividend income.

at amorlized cost
alnortized cost is

income, l'oreign
are recognized in
de-recognition is

f'hese assets are subsequently rneasured
using the effective interest rnethod. Ihe
reduced by irnpainnent losses. lnterest
exchange gains and losses and irnpainneni
profit or loss. Any gain or loss on
recognized in profit or ioss.

These assets are subsequently measilred ai fair value
Dividends are recognized as incorle irr pro{it or loss. Other
net gains and losses are recognized in OCI and are not
reclassified to urofit or loss.

Finaneial assets at
F'VTP},

Fina*eial asssts et
*trnortize<* cos,t

&quity investrnenfs af
F'VOC[



liin ancial liabi lities
Financial liabilities are classified as measured at arnortized cost 01 FVTPL. A financia,
liability is classified as at FVIPI, if it is classified as held-for-trading, or it is a derivarive or ir
is designarecl as such on initial recognition. Finanoial ljabilities at FVTPI. are measured at fair
value and net gains and losses, including any interest expense, are recoglized in profit or loss.
Other financial liabilities are subsequently measured at arnortized cost using rhe ei-fective
interest rnethod. Interest expense and foreign exchange gains and losses are rccognizc:d in
profi1 or loss. Any gain or ioss on de-recognition is also recognized in profit or loss.

De-recognition
I;inqncial assets
The Courpany de-recognizes a financial asset when the contractual rights to the cash flows
froln the financial asset expire, or it transfers the rights to receive the contractual cash llorvs in
a transaction in rvhich substantially all of the risks and rew'ards of ownership of the flnancial
asset are transferred or in which tl're cornpaly neither lransfers nor retains substantially all of
tlie risks and rewards of ownership and does not retain control of the financial asset. lf the
colnpany enters into transactions wheleby it transfers assets recognized on its balance sheet,
buf retains either all or substantially all of the risks and rewards of, the transferred assets, the
transfbrred assefs are not derecosnized.

Fi nanci al I ia bi I i t i tt.s
'fhe Coinpany de-recognizes a financial liability when its contractual obligations are
discharged or cancelled, or expire. T'he Cornpany also de-recog'nizes a financial liability ia.,hcn

its tenns are inodified and tlre cash llows under the rlodified tenns are subsrantially clilfcrcnt.
In this case, a new financial liability based on the inodified tenns ;s recognized at fair value,
The difference between the canying arrount of the {inancial hability exlinguished and the neu,
financial liabiliiy rvith rnodified tenns is recognized in profit or loss.

Offsetting
Financjal assets and financial liabilities are offsei and the net amount presented in the balauce
sheet when, and only when, the colrlpany currently lras a legally enforceable right to set o{l- thc
alnounts and it intends either to settle thera on a net basis or to realize the asset and settle the
liability sirnultaneously.

?axes on income

a. Provision for current tax is tnade based on the fax payable under the Incorne Tax Act, 196 I.
b. Deferred tax on account of ternporary differences and carried fonvard of unused lax credrts

and unused tax losses is accounted for, using the tax rates and the fax laws enactecl or
substantively enacted by the balance sheet date.

c. De{-erred tax assets is recognised and caried fbrward oniy to the exlent thar ir is probable that
the taxarbie profit will be available against which the assets u'ill be realised in future.

d. The canying atnount ofdeferred tax assets and unrecognised deferred tax assets are revieu.ed
at each Balance Sheet date.

x. Cash and cash equivalents.

Cash and cash equivalertts include cash at bank and on hand. The deposits niaintarnecl by rhe
cornpany with banks cornprise tirne deposit, which can be withdrawn by the crlurpar.iy ar ar,,-
point of tirne-

d.

ti.



Note.3 * Froperty, plant & equiprnent
Farticulars tsuildine Tota

lYear ended March 31,20i7

lGross carrying amount
Deemed cosl as at April I . 2016
Additions i disposals

Closing gross carrying atnou$t

Accumulated tlepreciation
Dcpreciirtion chargc during the lspl
Additions i disposals
Closing aecunrulated depreciatio$

709.9^75 7 0().97 i

709,975 709.973

3 5"499 35.499

Js,49y J3.49v

tr*et carrying arnodrlt as on l,larch 3t, 20] 7 674,476 674.476

fYear 
ended March Jl,2Bl8

lGross carrvilrg anrount

lOnerring qr().ts carryir'r g. ain()nl
I

lAdditions / disposals

Closing gross carrying amoulrt

Accum*lated depreciation and inl;r*irnrent
Operring accurlulatcd deprcuiation
I)epreciation chargc during the year'

Adrjitions i disposals

Closing *ccumulated depreciation

N*t carrying *rnount

70r.975 "t09.975

789,915 709"975

i 5..499

33"724

35.499
33 724

69,223 6e.223

610,752 640.752

I On transition 1o Ind AS, the tiornpany'has e lected to conrinue u,,ith the carrving valLrc

ofall of its tangilile assets recognized as at April l.2016. measured as per flrc
previous CAAI', and use thal canling talue as the deemetl cos{ of such tangible
assels.

2 Fixed assets are state<J at cost, l€ss accumulaled depreciation and impairrnent loss. il'
any. Cost comprises the purchase pr.ice and any cost altr;butable to bringing the asser
to its rvorking condition ftrr its intcnded use.



Cnsh and casfr uivalentr
Particulars As at

In{
As at

ril I,20i6
As at

Mar.ch -]1,2018
48.468

iStrarch Jl,2tlt7
48.468 48 468Ilalances rvifh banks in currenl accounts

5 Share c*pital

48,468 48,468 48.,$68

(ln {}
Particulal's t\iumber of

Slrares
Amo$nl

,4uthorised sharc eapital
As at April l. 2016

lncrease during ihe year

A-s at March 31.2017
Increase dtrring the year

As at March 31. 20ltt

Issrred, subscribed and paid up
Balance as on April l. 2016
Changes in equi4,shale capital during 20t(>17
IJalance as on March 31.20t7
Changes in equitr, share calrilal during 20 1 7- l 8

Baiance as on March 3 I . 2018

2.000"000

2.000.000

2,000.000

i 70.000

l 70.000

r io^ooo

2t). {)0{).{)0f}

20 000.000

20.{xx) ;(xl

t.?00.000

1.7m.00{)

t.7()0 000

Terns *nd rights attached to equity shares
'l-lte(.'onrpanyhasonll'oneclassofsharesre.l'erredtoasequi[.shareshavingapai'valucol'Rs. l0rpersharo.
Each holder ol'equity shares is entitled to one \ro1e per slrare. 1'he Corrpany,tJeclares and pavs divitlends in
lrrdian rupees.The divi<lcnd proposed by the Board o{'Direclors is sub.iect 10 the approval of the slrareholclcrs in
the ensuing Annual General iVleeti;rg. fhe Board o1'Direcrors do not propose an1'dividend during. rhe currrcnr
y,ear. No dii,idend rvas dcclared in the preceding year.

In the event o{' liquida ion o1'the Company. the holders of equitl, shares rvill be enritlc'd to reccive anr. of thr
renlaining assets of the Conrpany. after distribution of all pref'erentjal amounts. I.lo$,evcr. no.sucJr prcl'cri:nlial
aluounls exisl currentlv. l'he distribution n'jll be ir proportion tr) the nullber ol'equilv shares held b1, rhe

shareholders.

List of sh?reholders hol*i*g mo,re than 57o shares ln the 9ornpany.......-.--...-.--.--_
Names April 1,2015

l\o. of shares 7o of holdine
STEL i.loldings Limjted 170.000 l}aoA

March 3I,20t7
No. of shares Yo of holding

I 70.000 r00%

March 31, ?018

No. of shrres 7u of holdinq
I 70.000 1009.i,

S'l'El, I Joldings Limited

STLiL Holdings I-irnjted



6 Other equity {itr t)
Fariiculars As at As at

l\{arcb 31,2018 ll?arch .}1,2017
As at

April l,2016
Refained earnings
Ar the beglnning 01'1he accounting period

Add: i'rofit tbr the 1,ear

Net surptus in the statenrenf ofprofit & loss

(r.2r0.03.1)

{64."t63J

{ r.1 43.784)

{66.250)

(994.498)

( 1.19.286i

(1,774,'791]} {r,2r 0,0J4) ( t ,I4J,7fJ,l)

Nature anrJ purpose of reserve

a. Retaincd earnings are the profits that the Company lras earned till date. less any translels to (lsilct'al fescr\c

and palrnerrt ol'dividend. lt is rrtilised in accordance rvith the provisions oflhc Act.

Earninge per share
Basic and diluled earning per share
'l he calculations of prolil alb'ibutable to equity sharcholders and rvciglrlcd avcrage rurlbel of cquitl, slrares

oulstantling lirr pnrposes cl'basic and dilrrred earnings pcr share calculation arc as lbllorvs:

Earnings per equity share (of lSl each) {ln {)
Particulars .4s at As at

l\'!arch J l, 20 18 March J E . 20 l 7

Basic e*rn share
Net profit / {loss) for the vear attritrutable lo tl'le equi{}, holdcrs
Weighted average number o1'equity share s

Earrrings per share - Easic (of l0/- each)

D i l uted e alnin gs uellbate
Net profit / (loss) fbr the year attributable to the equity holders

Weighted average nunrber o1'equity shares tol Basic EI'S

Add: Dflect of dilutive instrumenls

Weighted average number of equig' shares - for diluted Iil'S
Earnings per share - Diluted {of lS/- each)

Trade Payables

(64.7{'3J

t 7t).0{x}
(0 3fi)

{64.763)
r 70.000

{ 66.2i0j
| 7().0{}0

{0 39)

(66 25{})

I 70.000

I 70,000

{0.3 8)

170.000

i0 le)

{ln t}
Par-ticulars ,4s at r{s at

March 3tr,2OI8 March 31,20t7
As ,t

,April |, 2016
'lrade pa1'ables to related parties

Other h'ade pa.""ables

- Sundrv creditors

252,217

r r,800

221"478

I r .500

196.502

5.775

2(t4,017 232,978 7{2,22',1

Betails of dues to nricro, small and meclium enterprises as defined unrler the I\€icro, Snrall antl Vler!iunr
'flre (bnpany lras not received any irtimalion liorl its vendors regarding {heir starus trndcr Mjcro. Sniall and
Mediun ljntetprises I)evelopment Act. 2006 and hence disclosules. if an_v- required under the said Acr hare
n()t been made.



I Sepreciatiort {in {}
Parliculars ,4s at As at

i\tlarch 31, 20!8 M*rch 3I. 20.17

Depreciation of propertl,. plant & equiprlent

9 0ther expease$

33.724 1 5.499

33,124 J5,499

(ln t)
Particuiars As at

$'larch Jl,2018 March
As at

-rl,2$t7
Legal & plol'essiorral charges

Auditors'ren'luneration (Reftr note be lorv)
Rates & iaxes

Noles:

Pa-vrrrents lo llle auditors conrprises:

a. As audilors
Slatutorl,audit lbe

b. ln {)lher capacity

l'axation serviccs
Olhel sclvices

5.89r.)

l5..t4ti
9"800

t4.026

2{\.725

3 t,039 30,7sr

I t.800

.r.540

I 1.500

_1.45(i

5.?7)

IO Related

I

$)arty trans*ctr0ns
Details of related

Iletails of rclared party lransactions during the
or;tstandilg as at March 3 I . 201 8. :

I5,340 20.725

er,ded l\.{arclr 31. 2018 anti halarrccs

Deseripfion of relationship Name of related n*rties
I-{olding Cornpany ST'EL Holdings Ltd

arties

Gther disclosures

Transactions Mareh Jl,2018 March 31,2017
Trapsactipn s dur,ing tlrg ::eA.{

Payments made on behalf ol'the Company by STDL
Hol<1ings Ltd.

Balance f)ue. frour / (to) as at the year end
- STEL I.loldinss l.td.

30,i40

(252.211),

24.976

(221"47i)

Farficu!ars .As at
i!{arch J1,20!B

As at
lllarch Jl.20l?

1l Contingeut Iiabilities

t2 Delivative instrumenls and unhedged foreigrr currenc-v exposure

IJ Value ol impofts calcLrlated on CIF basis

l4 Expenditure in fbreign currency (accnral basis)

l5 Net dilidend renritted in foreign exchange

l6 Earnings in fbreign curfency (accrual basis)

NiI
Nil
Nil
Nil
Nil
Nii

Nil
Nil
Nit
l*'il
Nit
Nii



t7 f,xpla*atiorr on tra&sitior to trnd AS
As slated in Note 2 (a). these ars lhe Con)paflv's first f]nalcial statetreltls prcpitrcd in aocorrlance uith Inci A5
For the lear ended 3l March 2016. lhe Co*rpany had prcpared its financia] statenrents in ;rccordancc u,ith
Cortrpanits (.Accounting Standards) Rules.2006, notillcd undcr Sccrion 133 o{'lhe Acl anr{ othcr relcvani
pt-ovisions of the Act ('previor"rs GAAP'). T'he accoLrnt:ire poiicies sut out i;r Note 3 havr ber'n applicil in
preparing these iinancial statenrcnls lor tlte year ended N4arch 3 l, 201 8 including tlrc cornparatn'e inf6rnralion
for tlre ;'ear ended March 31,2017 and the opening Ind AS bajance sheer on the datc of lransirion i.e. April l.
2016. ln preparing i1s Incl AS balance shect as at April l. 2016 and in presenling the conrpararive inlbrrnatisn
{br the year onded March 31. ?An, the Corrrpany has ad.iusled a}rounts reported previously in llnancial
statenrenls prepareri in accordance r{,ith previous C.,\A!'}. l'his nore explains the principal adiust}Ients nrade b_t'

the Company in re.stating ils firrancial statenlenls prepared in accordance u,ith previor-rs ('iAAP. and irorv tlre
{ransition lt'otn previous CAAP to lnd AS has atl'ected the Cornpanl,'s tinancial posiririn. {inancial
Derformance and cash l'lows.

Opt i o na I e * n t 1z I i o n s ay a i /e d o n cl na n i a I on.' ( x.ce [, i o tL\ :

In preparing thcse financial slatcinents. the Cornpany has applied llic belo$.nrcnlioned optional cxrrlprions
and mandatorv exceDttons.

)pl iaNal exenryt i ilns ava i ! ed

Froperty plani and equipment
As pel lnd AS I0l an entilv niay elect to:

i. rneasute an itelu ofproper'l)i, plant and equipmenl al the date ol'transilion a1 tts {alr valuc and use that llir.
value as ils deerned oost at rhal ddle

ii, ttse a previotts Cr{AP revahation of an itenr oi'propcrt}'. plant and equipntcnr at or lrclirrc' lhe dale ()l'
fi'ansilion as decmcd cost at tlle date o1- the revaluation. provided the tevaluation rvas. al rhe darc o{' rhe
revaluation. broadly comparable to:

a. lair value:

b. ol'cos1 or depreciated cos{ undet lnd AS adjusted to rcf'lect. lbr example. changes in a 5leneral or-
'lhe elcclions rrnder (i) and {ii) above at'e also available lbr inrangible assets rhat nleets the recognitiol crilcr.ia
in Ind AS 38. lntangible Assets. (including reliable nleasureJlent of original cost): and crircria in lncl .AS 3B for
revalualion (including the existence ol'alt active market).

iii- use carrying values ol'properf'. plant and equipnent. intangible assets and investnrent prop€rties as on t]rc
datc of transition to Ind AS (which are rncasured in accoldance rvith plevious (iAAI) anrl alrer liaking
adjustlnents relating to deconxrissioning liabilities prescribed under Ind AS | 0 l ),

As pertnitted by Ind AS 101. the Company has elected to continue ivith thc car;.ying values under.previous
G.,\AP ibr all ihe items of properi)-. planl and equipnrcnr.

Mandatory exceptio*s

Esfinrafes

As per lnd AS l0l, an entity's eslimales.in accordance rvith lnd AS at the date ol tr-ansition Lo Inci AS al the
end o!'ft9 conrparative pcriod presetrted in the entil,v's fi'st Ind AS llnancial slatel)lenls. as thc case ntav be.
slrould be consistent with eslirrrares nrade I'or the sanre datc in accordance rvirh the previous (iAAP unlcss
there is objective eviderlce that those e-<timates $,crc in error. Ilotvever. thc estimales should be adiusrcd to
reflecl any diilerences in accounting policies. As per Ind AS l0l, where applicarion of Ind AS lequires an
entity to rlake certain e-(tintates t:hirt $ere not lequired under prcvious GAAP. those estinrales should bc rnade
to lellecl conditions that existed at the date ol'transilion (fbr prcparing opening .lnd AS baiancu sheer) or.ar thc
end of the eomparativs period (ior presenting comparative infornration a.s lrer Ind AS).

1'he Conpatrl"-s cslimates under Ind AS are consistent rvith the ahove re<ruiremenl. Thcre ars no esl.iluates
considel'ed in preparation of ihe financial slatelnents thal were not required undcr the pre r,ious CAAI).



Clsssifrcation nnd measureme$f of tlna$cial *sssts
Ind AS l0l requires an enlify to assess classification offinancial assets on fhe trasis of facts and circrrrrrstances
fl\istingas otr dre iiaie ol'transition. Irurtlrcr, the standard pclrnits nreasulenrdnt ol'llnancial asscts accouq{ed al
alllonjzed cost based 0n faets and circumstances exisiing a1 the dare ol-transilion if rerrospective ap1;licalion ts
inrpracticable.

.A.ccordingl . the Conrpany has dctermined dre classiiication of linanciaj a.ssels trased on lius and
circt$nslaRces that exist on Ihe date of transition. Mcasurcnrenl o{'rhe lrnancial assels nccountcrd at anrortized
cost has tree"n dono rctrospectivell,excepl lvhere tbe sarne is inrpraclicable.

Rcconciliation of equitv *nd total cornprehensive income
As no ad.iustrlents wefe required in the linancial smtemenls consequenl fo lhe tiansrli()n to lnrl AS lionr lhe
previous G,A.AP. reconciliation of equit-r and total con'rprehensir.e incor:te are not provitjed.

As per our leport ol-even date attached

Iror G. Joseph & Associates
I:or anci on behall'o1'the Board ol- l )irectors ol
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