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November 08, 2019

The Secretary The Secretary
BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Dept. “Exchange Plaza”,
1st Floor, New Trading Ring Bandra - Kurla Complex
Rotunda Building, PJ Towers Bandra (E)
Dalal Street, Fort Mumbai - 400 051
Mumbai - 400 001, Maharashtra Maharashtra
Scrip code :533316 Symbol : STEL
Dear Sirs,

Sub: Submission of Unaudited Standalone and Consolidated Financial Results
and Limited Review Report for the quarter and half year ended on September

30, 2019

Pursuant to the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we hereby inform you that, the Board of Directors of
the Company at their meeting held today, i.e. on Friday, November 08, 2019, inter-alia,
considered and unanimously approved the Un-Audited Financial Results (Stand alone and
Consolidated) of the Company, for the quarter and half year ended on September 30,
2019. Copy of the same is enclosed along with the Limited Review Report submitted by
statutory auditors, M/s. J Krishnan and Associates, Chartered Accountants.

Kindly take the above information on record and acknowledge receipt.

Thanking you,

Yours faithfujly, :
For STEL Ming Limited




Nishanth Sebastian Jose B Com. FCA 41/3976, 1" Floor,
LS, Press Building, Banerji Road,
Partner, J Krishnan & Associates Cochin-682 018, Kerala, India

Chartered Accountants LIMJTEDEE_:_V[EW E_EPORTPhnnc'- + 91 484 2394858 (0)
%

Review Report to
The Board of Directors
STEL Holdings Ltd.

I We have reviewed the accompanying statement of unaudited consolidated financial results
of STEL Holdings Limited, (‘the Company’), P.O. Box 502. Bristow Road, Willingdon
Island, Cochin - 682 003 and its subsidiary Doon Dooars Plantations Ltd. (collectively
referred to as ‘the Group®), for the quarter ended September 30, 2019 (‘the Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 as  amended (“the Regulation’), read with SEBI Circular No.
CIR/CFIVCMD1/44/2019 dated March 29, 2019 (*the Circular’). Attention is drawn to the
fact that the consolidated figures for the corresponding quarter ended September 30, 2018
and for the corresponding period from April 01, 2018 to September 30, 2018 as well as the
consolidated figures for the met cash inflows for the period from April 01, 2018 to
September 30, 2018. as reported in these unaudited consolidated financial results have been
approved by the Holding Company’s Board of Directors. but have not been subjected to
TEView.

[ )

The preparation of the Statement in accordance with the recogmtion and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial
Reporting™ prescribed under Section 133 of the Companies Act. 2013 as amended. read
with relevant rules issued thereunder and other accounting principles generally accepted in
India, read with the Circular is the responsibility of the Company’s Management and has
been approved by the Board of Directors of the Company. Qur responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inguiries, primarily of
persons responsible for financial and accounting matter, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit, Accordingly we do not express an opinion,

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

4. This Statement includes the results of the following entities:

Parent Company
1. STEL Holdings Ltd.

Subsidiary Company _[ T
1. Doon Dooars Plantation Ltd,

m

E-mail:- nishanthia jkaonline.in



Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration referred to in paragraph 6 below, nothing has come to our
notice that causes us to believe that the accompanying Statement prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013 as amended, read with
the relevant rules issued thereunder and other recognized accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including the manner in which it is to be disclosed. or
that it contains any material misstatement.

The accompanying unaudited consolidated financial results includes the unaudited interim
financial results and other unaudited financial information in respect of its subsidiary,
which have not been reviewed by their auditors, whose interim financial results excluding
consolidation eliminations reflect total revenue of Rs. 0, total net loss after tax of Rs. 0.34
lakhs and total comprehensive loss of Rs. 0.34 lakh, for the quarter ended September 30,
2019 as considered in the unaudited financial results. These unaudited financial results and
other financial information have been furnished and approved to us bv the management.
Our conclusion, in so far as it relates to the affairs of the subsidiary, is based solely on such
unaudited financial results and other financial information. According to the information
and explanation given to us by the management, these interim financial results are not
material to the Group. Our conclusion on the Statement is not modified in respect of the
above matter.

For J. Krishnan & Associates
Chartered Accountants
Firm Regn. No. 0015238

-_.I}_ — 5

Nishnnﬁl Sebastian Jose B
Partmer
M. No. 218068

Cochin
Movember 8, 2019
UDIN:19218068AAAAEB1258



Nishanth Sebastian Jose B Com, FCA 41/3976, 1# Floor,

LS. Press Building, Banerji Road,
Partner, J Krishnan & Associates Cochin-682 018, Kerala, India
Chartered Accountants Phone:- + 91 484 2394858 ()

M
LIMITED REVIEW REPORT

Review Report to
The Board of Directors
STEL Holdings Ltd.

1. We have reviewed the accompanying statement of unaudited standalone financial results of STEL
Holdings Ltd., (*the Company”), P.O. Box 502, Bristow Road, Willingdon Island, Cochin - 682
003; for the quarter ended September 30, 2019 (‘the Statement’) attached herewith, being
submitted by the Company pursuant to requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (*the Regulations’) as amended, read
with SEBI Circular No. CIR/CFD/CMDI1/44/2019 dated March 29, 2019 (‘the Circular’).
Attention is drawn to the fact that the Statement of cash flows for the corresponding period from
April 01, 2018 to September 30, 2018, as reported in these unaudited standalone financial results
have been approved by the Board of Directors of the Company but have not been subjected to
review.

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 (“Ind AS 347) “Interim Financial Reporting”
prescribed under Section 133 of the Compames Act, 2013, as amended. read with relevant rules
issued thereunder and other accounting principles generally accepted in India. read with the
Circular 1s the responsibility of the Company’s Management and has been approved by the Board
of Directors of the Company. Our responsibility is to express a conclusion on the Statement based
ON OUr TEVIEW.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' 1ssued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inguiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

e
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4. Based on our review conducted as above, nothing has come to our notice that causes us to believe
that the accompanying Statement prepared in accordance with recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013 as amended. read with the relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular. including
the manner in which it is to be disclosed. or that it contains any material misstatement.

For J. Krishnan & Associates
Chartered Accountants
Firm Regn. No. 0015238

Nishanth Sebastian Jose
Partner

M. No. 218068

Cochin "(}
November 8, 2019 i

UDIN: 192 18068BAAAAEAG591



Statement of cash flow for the hall year ended September 30, 2013

Rs in Lacs
STANDALONE CONSOLIDATED
For half year ended For half year ended
 Sept 30,2019 | Sept 30, 2018 | Sept 30, 2018 | Sept 30, 2018
Particulars Unaudited Unaudited Unaudited Unaudited
A Cash flow from aperaling activities
Mel profit balore tax ag3 23 304 32 49283 304 18
Adjustments for - - .
Depreciation and amortisation 235 2.51 249 2,67
Interest income 57 85 -47 81 -67.95 -47.91
Operating profit before working capitaf changes 427.63 258.92 427.47 258.92
(Increase) ( decrease in trade and other receival -1.81 2113 -1.78 -21.13
Increase / (decrease) in trade payables 6.67 3a7 6.67 3497
Investment acquired -454 16 - 454,18 -
Increase | (decrease) mn other current liablities 0.12 7.24 875 7.24
Cash from operations -21.56 249.00 -12.02 249.00
Income tax paid -7.53 -1.31 -17.06 -1.31
Cash from operating before exceptional ltem -28.08 247.69 -29.08 24769
Exceptionsl ltems
Cash from operating activities -259.08 247,69 -29.08 247.68
B Cash flow from investing activities
Intergst income 5115 49.41 5115 48417
Net cash from investing activities 51.15 4941 | 51.15 49.41
C Cash flow from financing activities
Intercorporate deposit given
1 Net cash from financing activities E =
|
D Total increase (decrease) in cash and cash 22.07 287.10 22.07 287.10
Cash and cash equivalents at the beginning of 1 1,376.92 1.437.31 1,377.40 1.437.80
Cash and cash equivalents at the end of the 1,398.99 1,734.41 1,399.48 1.734.89
Components of cash and cash equivalents
Cash in hand - 002 0.51
Balances with banks in current accounts 251.97 26:29 ~ 252.45 2628
In deposit accounts 1,147 02 1.708.10 | " 1.147.02 1.708 10
Total cash and cash equivalents 1,388.98 1,734.41 1,399.48 1,734.89

/prSTEL Huldi:'tgn Ltd[/

bmclnr

Cachin
MNovember 8, 2018

For J. KRISHNAN & ASSOCIATES
CHARTERED ACCOUNTANTS

— : _%;:; =
HISHANTH SEBASTIAN JOSE
Partner { M.No. 21806E)

Firm No. 0015235
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STEL Holdings Limited
CIN: LA5S9IKLI990PLCONSS1 1
Regd. Office : 2401624, Bristow Road, Willingden Island, Cochin - 682003, Kerala,
Email: secretaralistelholdings.com  Website : www stelholdings.com

UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2018

Rs in lacs
| L STANDALONE CONSOLIDATED |
EL NO PARTICULARS Sept 30, 2019 [March 31, 2018] Sept 30, 2019 March 31, 2019
Unaudited Audited Unaudited Audited
l. |Assets
1|Nen-current assets
a.|Property. plant & equipment 89.73 92,08 95.35 9208
b.|Financial assals
i. Invesiments 57.758.23 BA.557 4T 57, 749.60 63,557.47
c.|Cther non-current assets
i. Income tax assets (nel) 3.15 315 315 315
2{Current assels
4. |Financial assels
i. Cash and cash equivalents 1.398.99 1,376.92 1,390 48 1.376.92
il Loans G4a4. 36 627 .49 G541 42 B27.40
iii, Other financial assets 457.27 45727 45727 457 27
TOTAL : 60.351.72 68,114 37 50,346.27 | 114
1} EQUITY AND LIABILITIES
11 Equity
Equity Share capital 1,845 54 1,845.54 1,845.54 1,845.54
Qther equity 56,486.30 64.264.13 58.480.59 64 264 13
2|Current liabiities
Financial Liakilities
i. Trade payables 6.88 021 6.88 o.21
Other current liabilities 4 61 445 4 B6 445
Provisions 839 - 8.39 -
TOTAL 60,351.72 66,114.37 50,346 27 66,114.37|
MNotes -

1. The above resulls were reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on November 8. 2019, The consolidated financial results for the three months and
half year ended September 30, 2019 has been compiled by the management in accordance with ind AS and
have not bean subjectad to auditireview

2. The entire income of the Company comprises of dividend and interest income and accordingly there are no
reportable segments.

3. Previous period's figures have been regrouped wherever necessary lo conform to the classification for the
current periods.

4. The Financial resulls for the company have been prepared in accordance with Indian Accounting
Siandards (Ind AS) as notified by the Ministry of Corporate Affairs pursuant to Section 133 of the Companies
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, and Companies
{indian Accounting Standard) Amendment Rules, 2018,

5 Figures of the corresponding previous period have been regrouped, rearranged wharever necessary lo
conform 1o the classification of the current period.

6. The Imiled review as required under Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requiremenis) Requlations. 2015 has been completed by the auditors of the Company

For STEL Holdings Ltd.
. A=~ For J. KRISHNAN & ASSOCIATES
?;ﬁ,_é,‘er GReATET CHARTERED ACCOUNTANTS
e e ' e =
Cochin e
JeoksEGer &, S04 <NISHANTH SEBASTIAN JOSE

Partner [ M.Mo. 218058)
Firm No., 0015235
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