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@Reportof
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To,
'Ihe Board of Directors
STEL Holdings Limited
24/1624 Bristow Roacl Willingclon Islancl
[]rnaku la m Kera la-682003

We SEP & Associates, Company Secretaries have r:xaminecl:

(a) all the'cJocttnrt'trts artcl rccords nrade availablc to us anrl r,xplarratiorr
proviclecl by W* S'I'Ll.l, Holditrgs Linrited (CIN: L65993K1.1990P1.C005811)
(" thc listccl entily"),
the filings/ submissions nra.le by the listed entity to the stock exchanges,
website of the listed entity,
any other document/ filing, as may be relevant, which has been relied upon
to makc this certification,

for the year ended 31..03.2022 ("Review Period") in respect of conrpliance with the
provisions of:

(a) the Securities arrd Exchange Board of India Act,1992 ("SEBI Act") and the
Regulations, circulars, guidelines issued thereunder; and

(b) thc Securitir:s Contracts (Regulatiorr) Ar:t, 1956 ("SCIRA"), rules made
tht:reuncle'r atttl tltc llegulaticlrts, circulars, guiclelines issut-r1 therc.under by
the Securities anci Ilxchange Boarcl of Inclia ("SfiBI");

'fhe specific Regulations, whose provisions ancl the. circulars/ guidelines issued
thereunder, have been examinecl, include:-

(a) securities and Exchange Board of India (l.isting obligations and Disclosure
llequirements) Regu lations, 2015;

(b) securities and Exchange.Board of India (lssue of capital ancl Disclosure
Ilequirements) Rc.gulations, 2018; (to the extent applicable)

(c) securities and [r.xchange Board of India (substantial Acquisition of Shares
anci'Iakeovers) Regulations, 2011 ;

(b)

(c)
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(cl) Securitic's ar.rc1 I'.rchartgc' Iloarrl of Irrdia (Prohibition oi Insider t'racling)
Ilt'llrr lat iorrs, l() I 5;

(o) Securities ancl l:xchartge lloarci of India (l)c.p-rositories anc.l participants)
I('gulations,20lB;

(f) Securitie's ancl lr.rchangc Boarcl of Inclia (I(egistrar to an Issuc. ancl share'l rarrsfer Agents) Rc.gulations, 1993

a n d ci rcu la rs/ gu icleline,s issued thc.reu ncler;

and basecl on the above examinatiolr, we he.reby report that, cluring the Ileview
Pe'rioc'l:

(a) 'Ihe Iistcd cntitv has complicrj with the
cirr:ulars/ g,uir'lclincs issuccl thercurrrler,

provisior.rs of the abclve Regulations ancl
subjcct to the follow,ing rlt:viatiorrs.

Compliance Requirement
(Regulations/circulars /
gu ideli nes including

ific clau
I{egulation 18(1) of SHBI(
Listing ()bligatiorrs ancl
I)isckrsure - Ile.quirements
Ilt'gu Ia tion) 2015
Composition of Auclit
(lommittee

I)eviations

'fw,o-third of the membe.rs
oi Ar"rclit C'onrnrittcc w,ere
rrot indepe.nclent
clirectors fronr Jurrr: 24,
2021 lo August 12,2021

Obscrvations/ Remarks of
the Practicing Company

It was rrotecl that the
r,lc.cinral point that arose
w,hile ca lcu latirrg the
nrinimum number of
Itrtlcl'rt'rrtlt'rrt I)ircctors irr
the. Au c{ it Con-rnr ittee.,
wirich lvas 3.33, was
rou ncleci down by the,
conlpany. 'I'his resulteci in

nunrber of
Indepenclerrt Directors on
thc, Audit Committec.
cl r.r ring thc rnentionccl
pre,riorl to be b(,le\ / h,\,1y-

th rrd

'l'hc Audit Conrnrittee was
recorrstitute'cl with effect
fronr August 13, 2021 by
inclucting one more
Indepenclent I)irector as a
nrem ber in the' Conr mitte,e,,
the rcby ntakirrg the.
conrposition of Auclit
Conrnritte.e irr line with
I{e.gulation 18(1) of SEBI
(l.isting Obligations and
I)isclosure Requirements

lation) 2015.



(b) I'he listetl entity has nraintairrecl propt:r records uncler the provisiorrs of the above
Ilegulatiorls ancl ciri:ulars/ guiclelinc-s issueci thercuncler irrsofar as it appears
from nry/our exanrination of those recortls.

(c) I'he rep.rtirrg of crause 6(4) ancr 6(Ir) of the c-ircurar No.CIR/CIrD/CMDI/174/20-lg clated October 78,2079 issuecl by the Securities and
Exchange Board of India on "Resignation of stafutory auditors trom listed entities
ancl their material subsidiaries" is not applicabl. du.ing the Revie-w, periocJ.

(cl) l'he following are the tle'tails of actions takt'n against the Iistccl enti$/ its
protrttltcrs/ dilt'ctors/ nlatcrial srrbsidiarit,s t,itlrt'r by Slrlll .r br, St.ck Irxchangt,s
Qttclttrlirtg rrttrltr tlt' stnttitrrl t)1tt'rnttttg l)rt,tr,rltrrt,, 1ss11s1! 1t.11 5l:p,l tltrotrglr urtriorrs
circttltrs) utrclcr the afort'sairi Acts/ Ilegulations ancl circulals/ guitielines issucc.l
thereu nclcr:

Iation 18(1)
SEBI (Listing

gations and

ulation) 2015
()nl Positiolt of
r-rclit Conrnritte'cr

t was noted that
t--cimal point tha
rose while calcula

minimum num
Irrdepe

ircctols irr thc Aur.li
onrnritte.e, which w
.33, w,as r.ou ndt:c

w'n by the'conrpany
is resu lted in

u mber
clent
the' Audi

Limited

nritte,e clurirrg
entioned period
below two-third.

ine of Rs.

,01,480 / - (i e.., Rs. Audit Committee
/ - per day as reconstituted with

'fect from August 13,130.09.2021)
rrcluding GS1' 'l by inclucting orle

x, Ilrtlt'pe.nrlent
irtctor as a menrber

n thc (-ontmittc.c,

ereby making the

Action taken by ils of action
rken e.g., fines,
arning Ietter,

marks of the
acticing

ational Stock
xchange Limited ,00,000/ - (i.e., Rs.

4,000/- for the
arter encled

.06.2021anr1 Ils.
,(XX),/ tor tlrt,
a rter onclecl

*

rnlpo-s!_tlon of Audit

of
iolation

rq u irenrents

of Rs.

ations/

,if

.2021)



u irer.nt-.n ts

lation) 20'15.

(e') 'fhe. listccl t:trtity has taken the followilrg actions to conrply with the observations
rnacle in previous reports

ornnrittee in Une wi
lation 18(1) of

I (l,istirrg
igalions antl

rC

UDIN: F003050D000355688
Iror SF.P & Associates
(ionrpanv Sccrctaries
(l(iSI Unic1uc (loclt : P20t9KF.07560t))
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CS Puzhankara Sivakumar
Managing lrartner
('OP: 2210 Ij('S: 3050

I)ah: 20 05.2022
i)lace: Kochi
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