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Independent Auditor's Report On Quarterly Financial Results and Year to Date Audited 
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To 

Board of Directors of 

STEL Holdings Ltd. 

Report on the audit of Standalone Financial Results 

Opinion 

We have audited the quarterly standalone financial results ofSTEL Holdings Ltd. ('the Company') for the 
quarter ended March 31, 2022 and for the year ended March 31, 2022 ('the Statement'), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of Regulations read with the circular in this 
regard; and 

ii. give a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit including other comprehensive 
income and other financial information of the Company for the quarter ended March 31, 2022 as 
well as the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibil" · those Standards 

E-mail :- nishanth@jkaonline.in 
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are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the standalone financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives 
a true and fair view of the net profit and other comprehensive loss of the Company and other financial 

information in accordance with the applicable accounting standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggreg they could reasonably 

be expected to influence the economic decisions of users taken on the basis ofr.J!:!~~~· 

E-mail:- nishanth@jkaonline.in 

-:s:-~'30 
~ Q 
~- o,. 
-, Firm eg. No: ~ 
* 001523S en c • 
~ 
~ 



Nishanth Sebastian Jose B Com, FCA 

Partner, J Krishnan & Associates 
Chartered Accountants 

41 /3976, 151 Floor, 

I.S. Press Building, Banerji Road, 

Cochi n-682 0 18 
Kerala, India 

Phone:- + 91 484 2394858 (0) 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perfonn audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to standalone financial statements in place and the operating effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

d. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the fmancial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as 
a going concern. 

e. Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies internal 
control that we identify during our audit. 

Other Matter 

E-mail:- nishantb@jkaonline.in 
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The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2022 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For J. Krishnan & Associates 

Chartered Accountants 

Firm Regn. No. 0015238 

~ 
Nishanth Sebastian Jose 

Partner 

M. No. 218068 

UDIN: 22218068AJMBZZ7633 

Cochin 

May24, 2022 
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Statement of Audited Standalone financial resuirs for the quarter and year ended March 31 2022 

Particulars 

Revenue from operation 
Other income 
Total income 

Expenditure 

a. Cost of materials consumed 

b. Purchases of stock-in-trade 
c. Changes in inventories of finished goods, work-in-
progress and stock-in-trade 

d. Employee benefits expense 
e. Depreciation and amortisation expense 
f. Provisions & Contingencies 
g. Finance cost 
h. Other expenses 

Total Expenditure 

Profit from Ordinary Activities before tax 

Provision for current tax 
Provision for deferred tax 

Net Profit/(Loss) for the period 
Other Comprehensive Income 

Items that will not be reclassified to profit or loss 
Income tax on above 
Deferred tax on above 

Total other comprehensive income/loss for the period 
Total comprehensive income/loss for the period 
(comprising profit/(loss) and other comprehensive 
income I (loss) for the period 

Paid up Equity Share Capital (Face Value ofRs. IO each) 

Basic & Diluted EPS before Extraordinary items for the 

period 

Basic & Diluted EPS after Extraordinary items for the 
period 

For J. KRISHNAN & ASSOCIATES· 
CHARTERED ACCOUNTANTS 

~ 
NISHANTH SEBASTIAN JOSE 

PARTNER ( M.No: 218068) 
Firm No. 0015235 

March 31, 
2022 

Audited 

1,290.24 
1.00 

1,291.24 

-
-
-

2.94 
1.09 
-
-

8.46 
12.49 

1,278.75 

313.78 
(000) 

964.97 

(14,93818) 

-
(870.44) 

-14,067.74 

-13,102.77 

1,845.54 

Rs. 5.23 

Rs. 5.23 

Rs in Lacs 
STANDALONE 

Quarter Ended Year Ended 

December 31, March 31, March 31, March 31, 
2021 2021 2022 2021 

Unaudited Audited Audited Audited 

19.00 1,173.01 2,006.09 1,226.73 
- - 1.00 -

19.00 1,173.01 2,007.09 1,226.73 

- - - -
- - - -
- - - -

4.25 2.56 12.61 903 

1.02 1.16 4.20 4.45 

- - - -
- - - -

12.18 11.65 46.03 40.42 
17.45 15.37 62.84 53.90 

1.56 1,157.64 1,944.25 1,172.83 

1.61 295 08 482.49 306.01 

- 0.46 -0.00 0.46 

-0.05 862.10 1,461.76 866.36 

-4 ,960.54 20,220.81 -5 ,540.20 34,241.40 
2,127.50 - 2,127.50 

-273 .93 473 .98 -220.27 473.98 

-4,686.61 17,619.33 -5,319.93 31,639.92 

-4,686.67 18,481.43 -3,858.17 32,506.28 

1,845.54 1,845.54 I ,845.54 1,845.54 

Rs. 0 Rs. 4.67 Rs. 7.92 Rs 4.69 

Rs. 0 Rs. 4.67 Rs. 7.92 Rs. 4.69 



Statement of Assets and Liabilities 
Particulars 

ASSETS 
Non-current assets 
a. Property , plant & equipment 
b. Non-current investments 
c. Other non - current assets 

Current assets 

a. Cash and cash equivalents 
b. Short-term loans and advances 
c. Other financial assets 

TOTAL 
EOUITY AND LIABILITIES 
Shareholders' funds 
a. Equity share capital 
b. Other equity 

Non- current liabilities 
a. Long-term borrowings 

b. Deferred tax liabilities (Net) 

Current liabilities 

a. Trade payables 
total outstanding dues of micro and small enterprises; and 

total outstanding dues of creditors other than micro and small enterprises 

b. Other curre.nt liabilities 
c. Short term provisions 

TOTAL 

CASH FLOW STATEMENT 
Particulars 

A. Cash flow from operating activities 
Net profit before tax 

Adjustments for : 
Depreciation and amortisation 
Operating profit before working capital changes 

(Increase) I decrease in trade and other receivables 
Increase f (decrease) in trade payables 

Increase I (decrease) in other current liabilities 

Cash from operations 

Income tax paid 

Cash from operating before exceptional Items 

Exceptional Items 
Cash from operating activities 

B. Cash flow from investing activities 
Investment acquired 
Investment sold 

C. Cash flow from financing activities 

D. Total increase (decrease) in cash and cash equivalents during the year (A+B+C) 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 
Balances with banks in current accounts 
ln deposit accounts 
Total cash and cash equivalents 

:.. r J. KRISHNAN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

NISHANTH SEBASTIAN JOSE 
PARTNER ( M.No : 218068) 

Firm No. 0015235 

-

Standalone 
As at 

March 31, March 31, 

2022 2021 
Audited Audited 

-
78.69 82.89 

71 ,341.22 68.711 .54 
47.58 40.12 

-
2.514.50 9.230.24 

122.20 112.90 

82.82 82.82 
74,187.01 78,260.51 

1,845.54 1,845.54 
72,078.28 75.936.45 

- -
254.17 474.44 

- 1.34 

0.63 
0.34 
2.90 2.74 
5.16 -

74,187.01 78,260.51 

Standalone 
For the ear ended 

March 31, March31, 
2022 2021 

Audited Audited 

1,944.25 1,172.82 

4.20 4.45 
1,948.45 1,177.27 

-9.30 322.37 
-0.38 -0.47 

0.16 -0.13 

1,938.93 ' 1,499.04 

-484.78 -2,469.93 

1,454.14 -970.89 

- -
1,454.14 -970.89 

-8,169.88 -2.560.00 

- 9,750.00 
-8,169.88 7,190.00 

- -

-6,715.74 6.219. 11 
9,230.24 3,011.13 

2,514.50 9,230.24 

52.16 7,658.34 

2.462.34 1.571.90 
2,514.50 9,230.24 



Notes: 
I . The Company is a Core Investment Company, which earns income through dividends.interest and gains on investments held. Hence, the 
Company's business activity falls within a single business segment accordingly there are no reportable segments. 

2. Previous period's figures have been regrouped wherever necessary to conform to the classification for the current periods. 

3. The figures for the quarter ended March 31 , 2022 and March 31 , 2021 are the balancing figures between audited figures in respect of the 

full financial year up to March 31 , 2022 and March 31, 2021 respectively and the unaudited published year to date figures up to December 
31. 2021 , being the date of the end of the third quarter of the respective financial years. which were subject to limited review Further. 
consolidated figures of corresponding quarter ended March 31 , 2022 as reported in these results have been complied by the management in 
accordance with lnd AS which has been subjected to audit /review. 

4. The above audited financial results of the Company for the year ended March 31,2022 have been reviewed by the Audit Committee and 
thereafter approved by the Board of Directors at their respective meetings held on May 24. 2022. The statutory auditors of the Company 
have carried out the audit of the aforesaid results. 

S.The Covid-19 pandemic has affected several countries across the world including India. The pandemic and consequent lockdown imposed 
by the government authorities has considerably impacted the business operations of our investee companies which impact our financial 
results. Hence figures for corresponding previous period is not comparable with the figures for the year ended March 31, 2022. The 
Company has considered the possible effects that may result from the COVID-19 pandemic in the preparation of these financial results 
including the recoverbility of the carrying value of financial and non-financial assets In developing the assumptions relating to the posstble 
future uncertainties in the global economic conditions because of COVID-19, the Company has, at the date of approval of these financial 
results,used internal and external sources of information and expects that the carrying value of the assets will be recovered. Gtven the 
dynantic and evolving nature of the pandemic, these estimates are subject to uncertainity and may be affected by the severity, duration of the 
pandemic and other variables. 

Cochin 

May 24, 2022 

u r J. Kki SHNAN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

~· NISHANTH~E 
PARTNER ( M.No: 218068) 

Firm No. 0015235 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To 

Board of Directors of 

STEL Holdings Ltd. 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the year to date consolidated results of the STEL Holdings Ltd. ('the Company') and its 
subsidiary, Doon Dooars Plantations Ltd. ('the Subsidiary') (collectively referred to as 'the Group') for 
the quarter ended March 31, 2022 and for the year ended March 31, 2022 ('the Statement'), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulations'). 
The consolidated financial results has been prepared on the basis of the audited annual Consolidated lnd 
AS financial statements as at and the year ended for March 31, 2022 and the relevant requirements of the 
Regulations and the Circular, which are the responsibility of the Company's management, and have been 
approved by the Board of Directors of the Company. Our responsibility is to express an opinion on these 
financial results based on our audit of such consolidated annuallnd AS financial statements as at and for 
the year ended March 31, 2022, which was prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards, prescribed under Section 133 of the Companies 
Act, 2013 and other accounting principles generally accepted in India and in compliance with the 
requirement of the Regulations and the Circular. 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the report of the other auditor on se te financial statements and the other 
financial information of the subsidiary, these consolidated fi ci I results for the year: 



Nisbanth Sebastian Jose B Com, FCA 

Partner, J Krishnan & Associates 
Chartered Accountants 

1. include the year to date financial results of the following entities; 
a. STEL Holdings Ltd. 
b. Doon Dooars Plantations Ltd 

41 /3976, pt Floor, 

I.S. Press Building, Banerji Road, 

Cochin-682 018 

Kerala, India 

Phone:- + 91 484 2394858 (0) 

ii. have been presented in accordance with the requirements of the Regulations in this regard; 

iii give a true and fair view in confonnity with the applicable accoWlting standards and other 
accoWlting principles generally accepted in India, of the consolidated net profit including other 
comprehensive income and other financial information for the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) ofthe Companies Act, 2013, as amended ('the Act'). Our responsibilities under those Standards 
are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results" section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditor in tenns of 
their reports referred to in "Other Matter" paragraph is sufficient and appropriate to provide a basis for 
our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors of the Company are responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the net profit and other comprehensive loss 
of the Company and other financial infonnation of the Group in accordance with the applicable 
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Regulations. The respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies: making judgements and estimates that are 
reasonable and prudent: and the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and complet ess of the accounting 
records, relevant to the preparation and presentation of the Statement that give at 

E-mail:- nishanth@jkaonline.in 
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free from material misstatements, whether due to fraud or error, whlch have been used for the purpose of 
preparation of the Statements by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the Companies included in the Group are 

responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the respective 

Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the group are also responsible for 
overseeing the Company's financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls with 
reference to consolidated financial statements in place and the operating effectiveness of such 
controls. 

c. Evaluate the appropriateness of accounting policies used and the 
estimates and related disclosures made by the Board of Directors. 

E-mail :- nishanth@jkaonline.in 
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d. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Company to cease to continue as 
a going concern. 

e. Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

f. Obtain sufficient appropriate audit evidence regarding the financial results/ financial information of 
the entities within the Group of which we are the independent auditors, to express an opinion on the 
Statement. We are responsible for the direction, supervision and performance of the audit of the 
financial information of such entities included in the Statements of which we are the independent 
auditors. For the other entities included in the Statement which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and performance of the audit 
carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding company and such other entities 
included in the Statements of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
internal control that we identify during our audit. We also provide those charged with governance with a 
statement that we have complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD/44/2019 dated March 
29, 2019 issued by the Securities Exchange Board of India under Regulation 33(8) of the Regulations to 

the extent applicable. 

Other Matter 

The accompanying Statement includes the financial results and other financial information based on the 
audited financial statements in respect of the Subsidiary, whose financial statements include total assets of 
Rs. 5,70,364 as at March 31, 2022, total revenues (including other income) ofRs. Nil and Rs. Nil, total 
net loss after tax ofRs. 21,213 and Rs. 94,168 and total comprehensive loss of . 1,213 and Rs. 94,168 
for the quarter and the year ended on that date respectively, and net cashflow 

E-mail:- nishanth@jkaonline.in 
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Partner, J Krishnan & Associates 
Chartered Accountants 
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ended March 31, 2022, as considered in the Statement which have been audited by its respective 
independent auditor. 

The independent auditor's report on the financial statement of the Subsidiary has been furnished to us by 
the Management and our opinion on the Statement in so far as it relates to the amounts and disclosures 
included in respect of the Subsidiary is based solely on the report of such auditor and procedures 
performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of this above matters with respect to our reliance 

on the work done and the report of the other auditor. 

The Statement includes the results for the quarter ended March 31, 2022, being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2022 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Regulations 

For J. Krishnan & Associates 

Chartered Accountants 

Firm Regn. No. 001523S 

Nishanth Sebastian Jose 

Partner 

M. No. 218068 

UDIN: 22218068AJMCDJ5163 

Cochin 

May 24,2022 
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Statement of Audited Consolidated financial results for the Quarter and year ended Marcb 31,2022 

Particulars 

Revenue from operation 
Other income 

Total income 

Expenditure 

a. Cost of materials consumed 

b. Purchases of stock-in-trade 
c. Changes in inventories of finished goods. work-in-
progress and stock-in-trade 

d. Employee benefits expense 
e. Depreciation and amortisation expense 
f Provisions & Contingencies 

g. Finance cost 
h. Other expenses 

Total Expenditure 

Profit from Ordinary Activities before tax 
Provision for current tax 
Provision for deferred tax 
Net Profit/( Loss) for the period 
Other Comprehensive Income 
Items that will not be reclassified to profit or loss 
Income tax on above 

Deferred tax on above 

Total other comprehensive income for the period 
Total comprehensive income/loss for the period 
(comprising profit/(loss) and other comprehensive 
income I (loss) for the period 

Paid up Equity Share Capital (Face Value ofRs. l 0 each) 
Basic & Diluted EPS before Extraordinary items for the 
period 
Basic & Diluted EPS after Extraordinary items for the 
period 

JI J. 1\RISHNAN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

~ 
NISHANTH SEBASTIAN JOSE 

PARTNER ( M.No : 218068) 
Firm No. 0015235 

March31, 
2022 

Audited 

1,290.24 
100 

1,291.24 

-
-
-

2.94 
1.16 

-
-

8.60 

12.70 

1,278.55 
313 .78 

-0.00 
964.76 

-14,938.18 
-

-870.44 

-14,067.74 
-13,102.98 

1,845.54 
Rs. 5.23 

Rs. 5.23 

Rs in Lacs 
CONSOLIDATED 

Quarter Ended Year Ended 
December31, March 31, March 31, March 31, 

2021 2021 2022 2021 

Unaudited Audited Audited Audited 

19.00 1,217.53 2,006.09 1,226.73 

- - 100 -
19.00 1,217.53 2,007.09 1,226.73 

- - - -
- - - -
- - - -

4.25 6.72 12.61 9.03 
1.09 3.59 4.48 4 74 

- - - -
- - - -

12.41 29.36 46.69 4102 

17.75 39.67 63.79 54.79 

1.26 1,177.86 1,943.31 1,171.94 

161 300.48 482.49 306.01 

- 0.46 -0.00 0.46 
-0.36 876.93 1,460.82 865.48 

-4,960.54 30,983.30 -5,540.20 34,241.40 

- 2,127.50 - 2,127.50 

-273.93 473.98 -220.27 473.98 

-4,686.61 28,381.82 -5,319.93 31,639.92 

-4,686.97 29,258.74 -3,859.12 32,505.39 

1,845.54 1,845.54 I ,845.54 I ,845.54 

Rs. -0.06 Rs. 5.51 Rs. 7.92 Rs. 4.69 

Rs. -0 .06 Rs. 5.51 Rs. 7.92 Rs. 4.69 



Statement of Assets and Liabilities 
Particulars 

ASSETS 
Non-current assets 
a. Property , plant & equipment 
b. Non-current investments 
c. Other non - current assets 

Current assets 
a. Cash and cash equivalents 
b. Short-tem1 loans and advances 

c. Other financial assets 

TOTAL 

EQlJITY AND LIABrLITJES 

Shareholders' funds 
a. Equity share capital 
b. Other equity 
Non- current liabilities 
a. Long-term borrowings 
b. Deferred tax liabilities (Net) 
Current liabilities 
a. Trade payables 
total outstanding dues of micro and small enterprises; and 

total outstanding dues of creditors other than micro and small enterprises 

b. Other current liabilities 
c. Short term provisions 

TOTAL 

Cash now statement 
Particulars 

A. Cash now from operating activities 

Net profit before tax 

Adjustments for : 

Depreciation and amortisation 

Operating profit before working capital changes 

(Increase) I decrease in trade and other receivables 
Increase I (decrease) in trade payables 
Increase I (decrease) in other current liabilities 
Cash from operations 

Income tax paid 
Cash from operating before exceptional Items 

Exceptional Items < 

Cash from operating activities 

B. Cash now from investing activities 
Investment acquired 
Investment sold 

C. Cash now from financing activities 

D. Total increase (decrease) in cash and cash equivalents during the year (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 
Balances with banks in current accounts 
ln deposit accounts 
Total cash and cash equivalents 

ur J. KRISHNAN & ASSOCIATES· 
CHARTERED ACCOUNTANTS 

~ 
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Consolidated 
As at 

March31, March 31, 
2022 2021 

Audited Audited 

83.91 88.38 
71 ,332.59 68,702.91 

47.58 40.22 

2,514.99 9,230.73 
117.36 108.72 
82.82 82.82 

74,179.24 78,253.78 

1,845.54 1.845.54 
72 ,070.33 75,929.53 

- -
254.17 474.44 

-
0.63 1.34 
0.34 -
3.08 2.92 
5.16 -

74,179.24 78,253.78 

Consolidated 
For the ear ended 

Marcb31, March 31, 
2022 2021 

Audited Audited 

1,94331 1,171.94 

-
4.48 4.74 

),947.78 1,176.68 

-8.64 323.21 
-0.38 -0.47 
0.16 -0.38 

1,938.93 1,499.04 

-484.78 -2,469.93 

1,454.14 -970.88 

< 

1,454.14 -970.88 

-8,169.88 -2,560.00 

- 9,750.00 
-8,169.88 7,190.00 

- -
-6,715.74 6,219.12 

9.230.73 3.011.61 

2,514.99 9,230.73 

52.65 7,658.83 
2462.34 1,571.90 

2,514.99 9,230.73 



Notes: 

I. The Company is a Core Investment Company, which earns income through dividends,interest and gains on investments held. Hence, the 
Company's business activity falls within a single business segment accordingly there are no reportable segments. 

2. Previous period's figures have been regrouped/reclassified wherever necessary to conform to the classification for the current periods. 

3. CFL Capital Financial Services Limited ('CFL') in which the Company holds more than 20% of the equity has not been considered for 
consolidation. Accordingly, we are unable to comment on the consequent impact on the holding company's consolidated results. 

Management remarks: - Since the Company does not have any significant influence over the affairs of CFL, it is not considered as an 
associate company for the purpose of consolidation under Sec. 129(3) of the Companies Act, 2013. 

4. The figures for the quarter ended March 31. 2022 and March 3 I , 2021 are the balancmg figures between audited figures m respect of the 
full financial year up to March 31 , 2022 and March 31 , 2021 respectively and the unaudited published year to date figures up to December 
3 I, 2021 , being the date of the end of the third quarter of the respective financial years, which were subject to limited review. Further, 
consolidated figures of corresponding quarter ended March 31 , 2022 as reported in these results have been complied by the management in 
accordance with lnd AS which has been subjected to audit /review. 

5. The above audited financial results of the Company for the year ended March 31 ,2022 have been reviewed by the Audit Committee and 
thereafter approved by the Board of Directors at their respective meetings held on May 24, 2022. The statutory auditors of the Company have 

carried out the audit of the aforesaid results. 

6.The Covid-19 pandemic has affected several countries across the world including lndia.The pandemic and consequent lockdown imposed 
by the government authorities has considerably impacted the business operations of our investee companies which impact our financial 
results. Hence figures for corresponding previous period is not comparable with the figures for the year ended March 31 , 2022. The 
Company has considered the possible effects that may result from the COVID-19 pandemic in the preparation of these financial results 
including the recoverbility of the carrying value of financial and non-financial assets. In developing the assumptions relating to the possible 
future unc.ertainties in the global economic conditions because of COV!D-19, the Company has, at !he date of approval of these financial 
results,used internal and external sources of information and expects that the carrying value of the assets will be recovered. Given the 
dynamic and evolving nature of the pandemic.these estimates are subject to uncertainity and may be affected by the severity, duration of the 

pandemic and other variables. 

Cochin 
May 24, 2022 

For J. KRISHNAN & ASSOCIATES 
CHARTERED ACCOUNTANTS 

NISHANTH SEBASTIAN JOSE 
PARTNER ( M.No : 21806R) 
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